Azerbaycan Respublikasi Auditorlar Palatasinin Uzvii, Miisteqil

“F.N.Audit Servis" Mahdud Masuliyyatli Coamiyyati
Bak: gaheri, AZ - 1033, Hesen oglu klg., 4/267, Mob: (+394 50) 214-16-36, Emall: fn.auditoffice@rambler.ru

Independent Auditors' Report

To the Management and Shareholders of North West Construction LLC:

We have audited the accompanying consolidated financial statements of North West Construction LLC (the
"Company") and its subsidiaries (collectively referred to as the "Group”), which comprise the consolidated
statement of financial position as at 31 December 2022, and the consolidated statements of profit or loss and
other comprehensive income, consolidated statements of changes in equity and consolidated statements of cash
flows for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management's Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements
in accordance with International Financial Reporting Standards, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fan presentation of the consolidated financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’ s internal control. An audit also includes evaluating the appropliateness of accounting policies used and
the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the consolidated financial statements.

We believe that we have obtained sufficient appropriate audit evidence to support the validity of a conditionally
positive audit opinion. %

Grounds for a conditionally positive audit opinion

We began an audit of the company on April 2023 and for this reason couldn’t conduct a physical inventory at the
beginning of the year.

Using our alternative procedures, we did not have the opportunity to obtain satisfactory information about the amount
of resources as at 31 December 2022,

Due to the fact that the initial reserves are reflected in the financial results and net financial flows, it was not possible
to determine the changes in profit or income for the year.

Conditional Positive Opinion

In our opinion, the consolidated financial statements present fairly, in certain material aspects, the financial
position of the North West Construction LLC Company as at 31 December 2022, and its financial performance
for the year then ended in accordance with International Financial Reporting Standards as issued by the
International Accounting Standards Board.

May 08,2023

Baku city, the Republic of Azerbaijan =

F.E.Aliyey, AN Rga
Director, «F.N.Audit Servicen LLC & v
Member of the Chamber of Auditoy

of the Republic of Azerbaijan.
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MUSTOQIL AUDITORUN HESABATI

Ray

Nort Vest Konstraksn MMC-nin rahbarliyi va sshmdarlarina:

Biz «Nort Vest Konstraksn» MMC-nin va onun tdrama sirkatlarinin 31 dekabr 2022-ci il tarixina
maliyya vaziyyati haqqinda konsolida olunmusg(birlogdirilmis) maliyya hesabatindan, macmu
galirlar  hagginda  konsolida  olunmus(birlagdirilmis) hesabatdan, kapitalda dayisikliklar
hesabaundan va gostarilmis tarixa basa catan il @igiin pul vasaitlarinin harakati haqqinda
hesabatindan. habela ugot siyasatinin shamiyyatli masalalarinin qisa tosvirindan va digar
izahedici materiallardan ibarat alava edilmis konsolida olunmus(birlagdirilmis) maliyya
hesabatimin auditini aparmisiq.

Konsolida olunmug (birlasdirilmig) maliyya hesabatlaninin hazirlanmasina gora rahbarliyin va
igtisadi subyektin idara edilmasina cavabdeh olan salahiyyatli saxslarin moasuliyyati

Rahbarlik bu konsolida olunmus (birlagdirilmis) maliyya hesabaumn Maliyya Hesabatlarinin
Beynalxalq Standartlarina uygun hazirlanmasina va adalatli(diizgiin) taqdimatina va daxili
nazaratin ela bir sisteminin tagkilina gdra masuliyyat dasiyir ki, rahbarliyin fikrinca. bu sistem
daladuzlug va ya sahvlar naticasinde ahomiyyatli tohriflardon azad olan maliyya hesabatlarinin
hazirlanmasi iigiin zaruridir. Iqtisadi subyektin idara edilmasino cavabdeh olan salahiyyatli
saxslar eyni zamanda Sirkatin maliyya hesabatlariin verilma prosesina nazarata gora masuliyyat
dagiyir.

Hazirki audit aragdirmasinda géstarilan. sirkatda hesabat ilinin maliyya-tasarrifat faaliyyatinin
naticalarini oks etdiran yekun miihasibat vazilislannin ragamlari, yalmz sirkatin maliyya-
tasarriifat faaliyyatina cavabdeh olan soxslorinin auditora taqdim etdiklari maliyya hesabatlar
(analitik va sintetik ugot iizra) maliyys malumatlar asasinda tartib edilmigdir. Auditora taqdim
olunmus hamin sanadlarin diizgtinlilyiina gora sirkatin maliyya-tasarriifat faaliyyatina cavabdeh
olan saxslari bilavasito tam masuliyyat dasiyir.

Auditorun moasuliyyati

Bizim vozifamiz apardigimiz audit asasinda bu konsolida olunmus (birlagdirilmis) maliyys
hesabatina dair ray vermoakdan ibaratdir. Biz auditi beynalxalq audit standartlanina (BAS) uygun
aparmisiq. Hamin standartlarin talabina gdra. biz etik normalara amal etmali va auditi ela bir
sokildo planlagdirmali va aparmahyiq ki, konsolids olunmug(birlagdirilmis) maliyya
hesabatlarinin shamiyyatli tahriflardan azad olduguna dair aglabatan aminlik alda edak.

Audita konsolida olunmug(birlagdirilmig) maliyya hesabatlarinda taqdim edilmis mablaglari va
agiqlamalari(malumatlar) tasdiglaysn audit sitbutlarmin alda edilmasina yonalmis prosedurlarin
yerina yetirilmasi daxildir. Prosedurlarin se¢ilmasi auditorun pesakar mithakimasina .o cimladan
konsolida olunmug(birlagdirilmis) maliyya hesabatlarinda daladuzlug va ya sahvlar naticasinda
shamiyyatli tohriflar riskinin giymotlondirilmasina asaslamir. Hamin risk giymatlandirmalarini
apararkan auditor miiassisanin daxili nozaratinin somaraliliyina dair ray vermok magsadila deyil,
konkret vaziyyatlorda zaruri olan audit prosedurlarini iglayib hazirlamaq magsadila konsolida
olunmug(birlagdirilmis) maliyya hesabatlarinin hazirlanmasi va adalatli tagdimat ilo bagh daxili
nazarati nazardan kegirir. Audita. hamginin, konsolida olunmus(birlagdirilmig) maliyya
hesabatinin Gimumi tagdimatmin givmatlandirilmasi kimi. istifada edilmis ugot siyasatinin
magsadouygunlugunun  va rahbarliyin apardigi  ugot giymotlondirmalarinin - asashhigimin




qiymoatlondirilmasi daxildir. Bizim magsadimiz taqdim edilmis maliyys hesabatlarinda b_lr tam
kimi, daladuzlug va ya sahvlar naticasinda, shamiyyatli tohriflarin olub-olma_dlglna dalr'ka‘ﬁ
aminlik aldo etmok va royimiz daxil olan auditor hesabatini taqdim elm?kdlr. Kafi aminlik
aminliyin yiiksak saviyyasidir, lakin o zomanat vermir ki, shamiyyatli lahflf "?5"'3“‘1 0|dUQ_da~
aparilmis audit onu hamisa askarlayir. Tahriflar daladuzluq va ya sahvlar llsucasn'nda yarana bilar
va ayriligda yaxud macmu olarag. istifadagilorin bela tagdim edilmis mahyye:n hesz?batlan
asasinda qabul etdiklari iqtisadi qorarlarina tasir etma ehtimali oldugu halda, shamiyyatli hesab
edilir.

Biz hesab edirik ki, alda etdiyimiz audit siibutlari sorti miisbat auditor rayini asaslandirmaq tigiin
yetarli va miinasibdir,

Sarti miisbat audit rayi iigiin asaslar )
Biz sirkatin yoxlamasina 2023-cii ilin aprelindan basladiq vo bu sababdan ilin awalmd;_s
inventarizasiya apara bilmadik. Alternativ prosedurlarimizdan istifada edarak, 31 dekabr 2022'-c_1
il tarixino resurslarin hacmi hagqinda gonastlandirici malumat alds etmak imkanimiz yox idi.
IIkin ehtiyatlarin maliyya naticalarinda va xalis maliyya axinlarinda aks olunmasi sababindan il
arzinda manfaat va ya galir dayisikliklorini miiayyanlagdirmok miimkiin olmayib.

Sarti miisbat ray B
Bizim fikrimizca, sarti miisbat ray f¢iin asaslar paragrafinda tosfir edilmig masolonin tasiri
istisna olmagla. konsolids olunmug(birlogdirilmis) maliyya hesabatlan 31 dekabr 2022-ci il
tarixina «Nort Vest Konstraksn»  sirkatinin maliyya vaziyyatini, habela onun maliyya
naticalarini va gostarilon tarixdo basa catan il figiin pul vasaitlorinin harakatini Maliyya
Hesabatlarinin Beynalxalq Standartlanna uygun olaraq, shamiyyatli aspektlorda aks etdirir (va
va 31 dekabr 2022-ci il tarixina «Nort Vest Konstraksn»sirkatinin maliyya vaziyyati, habelo
onun maliyya naticalari va pul vasaitlarinin harakati haqqinda adalatli tasavviir yaradir).

Baki gahari, Azarbaycan Respublikas: /
08 may 2023-cii il.

Fuad 9liyev




«Nort Vest Konstraksn» MMC-nin 31 dekabr 2022-cii

1 iigiin Maliyya vaziyyati haqqinda hesabat

{ABS dollari)
Bol-n
mad-n Hesabmn No-
No-si si 2022 2022 2021 2021
Aktivlar
1 Uzunmuddath aktiviar i il
10 | Qeyri-maddi aktiviar 101-102+103 0 0 0 0
11 Torpag,tikili va avadanhglar 111-112-113 | 11,996,955 9,007,701
12 Daginmaz amlaka, investisiyalar 121-122
13 Bioloji aktiviar 131-132
14 Tabii sarvatlar 141-142
15 Istirak paya metodu ila ugota alinmug investisiyalar 15x
16 Taxira salinmig vergi aktiviari 16x
17 Uzunmiiddatli debitor borclan 17x 6,755,271 12,016,111
18 | Sair uzunmuddath maliyya aktivlari 18x-184 0 0
19 | Sair uzunmiddatli aktiviar 19x 0 0
Ccami VZUNMUDDSTLI AKTIVLAR 18,752,226 21,023,812
2 Qusamiddatli aktiviar
20 | Ehtiyatlar 20x-208 75,272,375 37,067,453
2 Qusamiddatli debitor borclan 21x-218 22,553,986 8,181,131
2 Pul vasaitlari va onlarin ekvivalentlari 22x 16823382 5,480,291
23 Sair qisamuddatli maliyya aktivlari 23x235 48,346,206 54,026,118
24 Sair qisamuddatli aktiviar 24x 24,920,950 17,108,986
CaMmi QISAMUDDATL AKTIVLOR 187,916,899 121,873,979
CoMi AKTIVLaR 206,669,125 142,897,790
KAPITAL V@ OHDBLIKLER
3 Kapital 0
30 Odaniimig nominal (nizamnama) kapitah 302-302 82,354 82,942
31 Slava kapital Emissiya galiri 31x
32 Geri alinmig kapital {sahmlar) 32x
33 Kapital ehtiyatlan 33x
34 | Bolusdurulmamis manfaat (6danilmamis zarar) 34x-344 9,123,726 3,819,074
CaMi KAPITAL 9,206,080 3,902,016
4 Uzunmuddatli 6hdaliklar
40 Uzunmaddatli faiz xarclari yaradandhdaliklar 40x 14,681,091 8,250,996
41 Uzunmuddatli giymatlandirilmig ohdaliklar 41x
42 Taxira salinmis vergi shdaliklari 42x
43 Uzunmuddatli kreditor borclan 43x 60,047,912 33,118,123
44 Sair uzunmiddatli shdalilkar 44x
Ccami uzZuNMODDaTLI GHDBLIKLAR 74,729,003 41,369,119
5 Qusamiddatli chdaliklar
50 Cusamuddatli faiz xarclari yaradan shdaliklar 50 0,00 0,00
51 ‘Qusamudditli giymatlandirilmis chdaliklar 51x 8,040,161 6,170,000
52 Vergi va sair macburi ddaniglor uzra ohdaliklar 52x 5,248,537 3,881,831
53 usamiddatli kreditor borclan 53x 3,657,541 3,820,278
54 | Sair qisa muddatli shdalilkar 54x 105,787,803 83,754,546
CaMi QISAMUDDATLI OHDALIKLAR /7 ¥ ; 97,626,655
Cami OHDBLIKaR I 138,995,774
CaMI KAPITAL V@ GHDBLIKLIR | i 6N\ 142,897,790
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«Nort Vest Konstraksn» MMC-ti iizra Manfaat va zarar hagqinda hesabat

31 Dekabr 2022 va 31 Dekabr 2021-ci il tarixlarina (ABs dollan)
Bolim. Qeydlar
maddan 2 2022 2021
in Ne-si istinad
60 9sas amaliyyat galiri 6 160,300,236 113,987,804
70 Miigavila xarclari va satigin maya dayari 7 (139,508,650) | (94,963,846)
Umumi galir 20,791,586 19,023,958
Faiz galirlari 15 0 1]
Sirkatin galirinin cami 20,791,586 19,023,958
72 Umumi va inzibati xarclar 8 (6,470,696) (8,058,846)
73 Sair amaliyyat xarclari B 7,8 (5,415,104) (4,568,313)

| 62,74 Faaliyyatin dayandinlmasindan manfaatlar (zararlar)

i Cami xarclar (11,885,800) (12,627,159)
omaliyyat faaliyyatindan gazanc/( zerar) 8,905,786 6,396,799
Maliyys masraflari (o cimladan mazanna dayigikliyi) (1,684,791) (870,961)
Manfaat vergisi 6danilana gadar manfaat/zarar) 7,220,995 5,525,838
63,75 Maliyya manfaati va zarari 7,220,995 5,525,838

Manfaat hesabina kompensasiya edilan kegmis illarin

zarari

a0 Manfaat vergisi masrafiari 9 (2,004,572) (2,713,824)
Faiz galiri lizra manbada tutulmus verginin mablagi / )

80 Hesabat dévriinda xalis manfaat (zarar) 2,812,014

“Nort Vest Konstraksn”MMC-ti /

idara Heyatinin sadri
Maliyva direktoru




«Nort Vest Konstraksn» MMC-ti

Pul vasaitlarinin harakati hagqinda hesabat
31 dekabr 2022-ci il va 31.12.2021-ci il tarixlarina

Qeydlar 2022-ci ilda 2021-ci ilda

omaliyyat faaliyatindan pul vasaitlari
aImaliyyat faaliyatindan manfaat (zarar) 5,216,423 2,812,981

Amortizasiya ayirmalan 5,415,104 4,568,313
Aasagidaki maddalar Uzra bas veran davyisikliklar -
Cualsin (Ustagal)debitorlarin azalmasi(artmasi) (-9,112,015) (-837,217)
Ustagal (Coalsin)galacak dovriin xarclari 31 1,870,161 (-3,700,000)
Ustagal kapital qoyuluslarinda dagiq-r(nizamnama kapitalinda -588,0 -588,0

favisiklik)

Gualsin (Ustagal)sair maddi aktiviarin azalmasi(artmasi) (-4,213,538) 814,476
Ustagal {Cixilsin) kreditorlarin artmaswazalmés-:} 43453 26,767,052 8,167,112
Ustagal galacak dévriin galirlarinin artmasi(azalmasi) 83 2,081,485 (-24,726,325)

Cixilsin (Ustagal) sair qisamiiddatli aktiviar(Eytiyatlar)

(-38,204,922)

(-15,057,832)

amaliyyat faaliyatindan pul vasaitlari

(-15,595,942)

(-32,527,393)

Maliyya xarclari(tah-talhesab saxs)

Cnalsin(Ustagal) vergi hdaliklarinda diizalislar(Taxira sahnmis
| vergi aktiviari)

Ustagal 6danilmamis vergi (Vergi va sair macburi ddaniglar
uzra ohdaliklar)

1,366,706

1,808,356

@meliyyat faaliyatindan yaranan pul vasaitlarinin xalis
harakati

(-14,229,236)

(-30,719,037)

investisiya faaliyatindan yaranan pul vasaitlarinin harakati

Uzunmiiddatli aktivin satisindan daxilolmalar

Kapital dayisikliklari Gizra digar amaliyyatlar

88,230

(-1,135,485)

Cixilsin tikilmakda olan torpag,tikili va avadanliglann azalmas

Uzunmiiddatli aktivin alde olunmas: ila bagh pul vasaitlarinin
xaric olmasi(o cimladan geyri-maddi aktiviar)

(-2,989,255)

(-1,377,462)

investisiya faaliyatindan yaranan pul vasaitlarinin xalis (-2,901,025) (-2,512,947)
|_horakati
Maliyalasdirma dzra faaliyatdan pul vasaitlarinin
harakati(istirak payl metodu ila ugota alinmig investisiyalar) 0.00 Wi
Borc saklinda alinmis mablaglardan yaranan pul vasaitlarinin 22,033,257 28,638,899
daxilolmalan
Cixilsin material gaklinda alinmig borc mablaglari
Borc saklinda alinmig mablaglarin geri alinmasina gora pul 6,430,095 6,567,380
vasaitlarinin xaric olmasi
Maliyalasdirma faaliyatindan pul vasaitiarinin xalis harakati A 28,463,352 35,206,279
pul vasaitlarinin va onlarin ekvivalentlarinin [ ! 11,333,091 1,974,295
pul vasaitlarinin va onlarin ekvivalentlarinin ilin avvalina 1 3,515,996
-
Pul vasaitlarinin va onlarin ekvivalentlarinin ilin sonuna > Sulhg: 5,490,291
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«Nort Vest Konstraksn» MMC-ti

Kapitalda dayigikliklar hagqinda hesabat

31.12.2021-31.12.2022-ci il tarixlarina

(ABS doliar)
Kapital ehtiyatlan
Odanilmis | 2lava
aksioner | kapital Digar Bolusdurilmamis Cami
kapital ehtiyatlar manfaat kapital

Qaliqg 01.01.2021 83,530 (8,234,965) 14,651,667 6,500,232
Hesabat dévrinda (2021) | 2,812,014 2,812,014
Xarici amaliyyatlar Ggiin
yenidan hesablanmis
ehtiyatlar (588) (646,397) (646,985}
Odanilan dividendlar (2,172,709) (2,172,709)
Qalig 31.12.2021 82,942 (8,881,362) 15,290,972 6,492,552
Qaliq 01.01.2022 82,942 (8,881,362) 15,290,972 6,492,552
Hesabat dévriinda (2022) 5,216,423 5,216,423
Xarici amaliyyatlar tigiin
yenidan hesablanmig
ehtiyatlar (588) (2,179,358) (2,179,946)
Odanilan dividendlar s =
Qalig 31.12.2022 82,354 /\umsofzoj 20,507,395 9,529,029

“Nort Vest Konstraksn "MMC-ti
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FINAL DOCUMENTS ON AUDIT RESULTS
DUE TO APPLICABLE CONTRACT ON
29 APRIL 2023 APPENDIX M-21088

Baku May 08, 2023

We, the signatories below, are:

The Executor - Mr. Fuad Aliyev, the Director of "F.N.Audit Service” Limited Liability
Company, and The Client - Mr. Elchin Badalov, the Chairman of the Management Board of
"North West Construction” LLC. this act is drawn up according to which the Executor has
conducted an audit in accordance with the provisions of the Contract No. M-21088 of 29 April,
2023.

The audit commenced on 29 April 2023 and ended on 08 May 2023.

The scope of the audit work has been fully implemented by the Executor. The Client has no
objection 1o the quality of the work done. This signed document provides a full basis for the final
settlement between the Executor and the Client.

According to the audit resulls, the following business and final documents of the auditor were
handed 10 the Client:

1. Auditor s report.

2. Auditor's opinion on the results of the audit.

Handed by: Delivered to:
Executor Client
Mr. F. . Mr. Elchin Badalov




29 APREL 2023-CU IL TARIXLI M-21088 SAYLI
MUQAVILOYO OSASON APARILMIS AUDITIN
NOTICOLORINO DAIR AUDITORUN YEKUN
SONODLORININ TOHVIL-QOBUL
AKTI

Bakr sahari 08 may 2023-cii il

Biz, agagida imza edanlar, leragi - «F.N. Audit Servisy MMC-nin direktoru Fuad Eyyub
oglu Oliyev va Sifaris¢i — «Nort Vest Konstraksny MMC-nin Idara Heyatinin Sadri -canab Elgin
Tofiq oglu Badalov. bu akir ona gora tortib edirik ki, Jeragt tarafindan 29 aprel 2023-cii il tarixli
M-21088 sayh miigavilanin sartlarina uygun olarag audit aparimigdir.

Audit 29 aprel 2023-cii il tarixda baslayih, 08 may 2023-cii il tarixds> basa ¢atmigdir.
Audir xidmati iizra nazarda tutulan isin hacmi Ieragi tarafindan tam yerina yetirilmisdir. Sifarisgi
goriilan isin keyfiyyatina etiraz etmir. Imzalanmig hazirki izhvil-gabul akti, feragr ila Sifarisgi
arasinda yekun hesablagmalarin aparilmast figiin tam asas verir.

Auditin naticalaring gira Sifariggive auditorun agagidaki is vo yekun sanadlari tahvil
veritmigdir:

1. Audit yoxlamasimn naticalari izra 2022-ci hesabat ilinin naticalarina gora tartib edilmiy
maliyva hesabatlarina sarhiar va geydlar

2. Audit yoxlamasinin naticalari hagqinda auditorun rayi.

Tohvil verdi Tahvil aldi
ferag Sifarisci

MMC-nin Idara Heyyatinif Sadri




