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Azorbaycan Respublikasi Auditariar Palatasimn Uzvii, Miistagil

“F.N.Audif Servis” Mahdud Masuliyyeti Comiyyati
Bak) gahan, AZ - 1033, Hasan ofjlu kig., 4/267, Mob: {+394 50) 214-18-36, Email: fn.auditoffice@rambler.ni

Independent Auditors' Report

To the Management and Sharcholders of North West Conseuction [L1LC:

We have audited the accompanying consolidated financial statements of North West Construetion LLE (the "Company™).
whict comprise the consolidated statement ol financial position as at 31 December 2023, and the consolidated statcments
of protit or loss and uther comprehensive income. consolidated statements of changes in equity and consofidated staterents
af cash flows for the year then ended, and a summary of signiticant accounting policies and other explanatory information.

Management's Responsibility for the Consolidated Financial Statements

Managemenl i responsible far the proparstion and falr presentarion of these consolidated financial statements in
accordange with International Financial Reporting Standards, and for such internal control as management determines is
necessary to enable the preparation of consolidated Nnancial statements that are free from malerial misstatement. whether
due to fraud or crror,

Auditors’ Responsibility

Our respansibility is to express an opinion on these consolidated Hnancial slatements based on aur audit. We conducted our
dudit in accordance with Intemational Standards on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the acdit (0 abain reasonable assurance ahout whether the consclideted financial
statements are free from marerial misstatement.

An audit involves performing procedures 1o abrain audil evidence about the amounts snd disclosures in the consolidated
(inancial statements. The procedures selected depend on the auditer's judgment, includmg the assessment of the risks of
material misstatement of lhe consolidated financial statcments, whether due 10 fraud or crror. In making those risk
asscssments, the auditer considers internal control relevant w the entity's preparation and fan presentation of the
cotsolidated financial statements in urder lo design audit procedures thal are appropriate in the circumslances, but not for
the purpose of expressing an opinion on the effectiveness of the entity” s internal contral. An audit also includes evaluating
the appropliateness of accounting policies used and the reasonablencss of accounting estimates made by management, as
well as evalualing the overall presentalion of the consalidated financial slatements. We note that the figures of the final
accounting entrics, which refleet the results of Lhe financial and economic activities of the reporting year in the company,
presented to the auditor by the persons responsible for the financial and econamic activitics of the company {analvtical and
synthetic accaunting) were compiled on the basis of financial data. Persons responsible for the financial and economic activities
of the company are directly responsible for the correciness of these documents submitted to the auditor.,

We helieve that we have obtained sufficient appropriate audit evidence to suppart the validity of a conditionally positive audit
apinion.

Grounds for a cenditionally pusitive audit opinicon

We began an audit of the company on April 2029 and for this rensan couldn’t conduct a physical inventary al the beginning of the
MEHL

Lsing cur alternarive provedures, we did nol have the epporunity to abtain sansfactons information abeut the amount of
resources as at 31 December 2023,

Due te the fact that the initial reserves are reflected in the financial results and net financial flows, it was nol possible to
determine the changes in profit or income for the year.

Conditional Positive Opinion

In our opinion, the consolidated financial statements present fairly, in certain material aspects, the financial position of the
North West Construction LLC Company as at 31 December 2023, and its financial performance [or the year then ended in
accordance with Tnternational Financial Reporting Standards as issued by the [nternatiunal Accounting Standards Board,

-~

Baku city, the Republic of Azerbaijan
F.E.Aliyev, P
Director, «F.N.Audit Service» LLC f.¥
Member of the Chamber of Audito
of the Republic of Azerbaijan,




“orthWest Construetion LLU

Consalidated Statement of Financial Position as at 31 December 2023

ALN Note
Assets

Noo-current assets

Property, plant and equipment 11
Trade and other receivables 13
Deferred incomte tax asset 9

Tetal non-current assets

Current assets

Inventories 11
Transi

Trade and other receivables 13
Prepayments (-4.913.916) 14
Amounts due from customers(+} 12

Other assels
Cash andcash equivalents 15
Total current assets

Total assets

Equity

Share capiial

Additional paid-in capital
Rerained Farnings

Foreign currency translation
TCSCTYE

Total equity

Liabilities
MNon-current liabilities

Trade and other payables {17]
Total non-¢urrent liabilities

Current lLiabilities

Trade and gther payables {18
Advances received

Current income tax liabilities

Crher current liabibities

Ampunts due to customers (12]
Loans and harrowings (1

Totul current liakalities

Total liabilities

Total equity
and Liabilities

2023 2022
404,154,105 20,394,824
. 11.483.961
40,154,105 31.878.785
13,535,614 (27,963,037
25671 817 38,341,776
15 665,654 30,749,738
47,543,754 £2.1%8.550
182,447 11615878
6,290,833 28 599 749
128,892,119 319,458,728
169,046,224 35L33TA13
140,002 140,002
43,350,504 15,510,333
43,490,506 15,650,337
23,089 688 {-3,704.909)
23.089.688 (3,704,509}
55,210,193 107,483 .G85
23825175 179.839.265
£10,844 8022513
816,184
15.057.593 13.668.273
7.762.025 28.662.763
102,466,030 339,392,085
125,555,718 335,687,176
169,046,224 351,337,513




MNorth West Construetion LLC

Consolidated Statement of Profit or Loss and Other Comprehensive Income for the year ended 31 December 2023

5
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ATN Note 2423 2022
Revenue & 415 988,341 272,510,40]
Contract costs and cost of sales 7 {362,778,299) {237,164,705)
Gross profit/(loss) 53,210,042 35,345,696
General and administrative expenses 8 (10,856,340} (11,000,183}
Other expenses 7.8 - {9,205,677)
Profit/{loss) from operations 42,333,702 15,139,836
Finance costs {1,942,378) (2.864,144]
Profit / loss) before income tax 40,911,324 12,275,692
Incame tax credit'{expense) ¥ (8,182,263) (3.407,772)
Profit/{Loss) for the year 32,729,059 8,867,919

These consyl dited ffhaycial statements was approved by management on April 2024 and
were signedf ol its behg
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Mr. Khalid Ajalov
Chief Financial Officer
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MNorth West Construction LLC

Consolidated Statements of Cash Flows for the year ended 31 December2023

AZN 2023 2022
Cash from operating activities
Profit {loss) from operating activities 32,729,038 8867919
Depreciation charges 15,485,470 9,265,677
Changes under the following articles
Cash flow (to customers) on debtors 24,153,920 {-15,490,426)
Cash flow for future expenses 1,389,320 3,179,274
Accuracy in capital investments (change in share capital) - -999.6
Changes in other material assets 11,433,431 (-7.163.015)
Cash flow to creditors {-52,272,693) 45,503,988
Increase {decrease) in future income (+12),(-14) 29,726,881 3,538,525
Changes in other short-tenmn assets 114,427,423 {-64,948,367)
Other current liabilities (-816,184)
Cash from operating activities 160,771,156 {-26,513,101)
Financial expenses (accountable person)
Adjustment of tax liabilities (Deferred tax asscts)
Unpaid Tax (Liabilities for Taxes and Obligatory Payments) {(-8.311,669) 2,323,400
Net cash tlows from operating activities 152,459,487 (-24,189,701)
Cash flows from investing activities
Proceeds from the sale of a long-term assct
Other capital change transactions {-4,858,889) 149,991

Changes in land, facilities and equipment under construction

Write-off of cash related to acquisition of a long-term asset
{including intangible assets)

(-19,759,282)

(-5,081,734)

Net cash flows from investing activities

(24,648,171)

(-4,931,743)

Cash flows from financing activities (investments accounted for by

equity method) 0-00 0.00
Proceeds of funds generated from funds received in the ﬁ;rmoaegl_ (-156,014.090) 37.456,537
Changes in the amount of debt received in the form of material
Disposal of cash for redemption of amounts received in the form 5.893,858 10,931,162
of debt o
Net cash flows from financing activities (-150,120,232) 48,387,698
Increase (decrease) in cash and cash equivalents (-22,308,916) 19,266,255
Cash and cash equivalents at the heginning of the vear 28,599 749 9,333,495
Cash and cash equivalents at the end of the vear 6,290,833 28,599,749




North West Construction LLC
Notesto Consolidated Financial Statements far the year ended 31 December 2023

1. Background

Business environment and nature of operations

The Company is exposed to the economic and financial markets of Azerbaijan, which display
characteristics of an emerging market. The consolidated financial statements reflect management's
assessment of the impact of the Azerbaijani business environment on the operations and the
financial position ol the Company. The future business environment may differ from
managemenl's assessmant,

The Company is a limited liability company and its registered address is Nasimi region, 153
Nefichilar ave, AZ 1010, Baku, Azerbaijan Republic,

The Company's principal business activities are construction of buildings, preliminaly and
detailed engineering and fit cut works, scaffolding services as well as procurement management and
logistics services within the Republic of Azerbaijan.

Information about subsidiary. The Consolidated Financial Statements of the company include
the following subsidiary:

The reports of North West Construction LI.C include indicators of the Uzbekistan
project

2. Basis of preparation and significant accounting policies

(a)Statement of compliance
These consolidated financial statements have been prepared m accordance with International
Financial Repoliing Standards ("IFRS").
(b) Going concern

The consolidated financial statements have been prepared on 4 going concern basis.
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North West Censtruction ELC
Notes 10 Cunsolidaled Finarncial Statments lor the year ended 3§ December 2023

3. Functional and presentation currency

The national currency of the Azerbaijan Republic is the Azerbaijani Manat {"AZN"), which is the
Company's functional currency.

The consolidated financial statements of the Company are presented in AZN. The results and
financial positien of subsidiaries whose functional currency is different from the presentation
currency aretranslated into presentation currency using the following procedures:

«  assets and liabilities foreach statement of financial position presented are translated at the closing
rate at the date of that statement of financial pasition;

+ income and expense items are translated at the average exchange rates for the period, unless
exchange rates fluctuate significantly during that period, in which case the exchange rates ai the
dates of the transactions are used; and

« all resulting exchange differences, if any, are recognized in other comprehensive income and
accumulated in equity under the heading of foreign currency translation reserve.

[n preparing the financial statements ol each individual company entity, transactions in clmencies
other than the entity's functional currency (foreign currencies) arc recognized at the rates of
exchange prevailing at the dates of the transactions. At the end of each reporting period. monetary
iterns denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-
monetary items that are measured in terms of historical cost ina foreign currency are not retranslated.
Exchange differences arising on the settlement of monetary items, and on he retranslation of
monetary items, are recognized in the statement of profit or loss in the peried in which they arise.

At 31 December 2023 and 31 December 2022, the principal rate of exchange used for translating
foreign currency balances were USD 1 = AZN 1.7000 and USD | = AZN 1.7000 respectively,

Average exchange rates for the year of 2023 and 2022 were USD 1 = AZN 1.7000 and
LIS 1 = AZN 1.7000 respectively.

4. Use of estimates and judgments

The preparation of consolidated financial statements in conformity with IFRSs requires management
1o make judgments, estimates and assumptions that affect the application of accounting pelicies and
the reported amounts of assets, liabilities. income and expenses. Actual results may differ from those
gstimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions o accounting
estimates are recognized in the period in which the estimates are revised and in any luture periods
affected.



Morth West Construction LLC
MNioes o Consolidated Financial Sratemnents for the vear ended 31 December 2023

4.Use of estimates and judgments (continued)

Information about critical judgments in applying accounting policies that have the most significant
effect on the amounts recognized in the consolidated financial statements is included in the
following notes:

*  Note 16 - useful lives of property, plant and equipment;
«  Note 19 - construction contracisrevenue;
*  Note 20 - impaimlent allowance for frade receivables:

‘The Company makes estimates and assumptions that affect the amounts recognized in the
consolidated financial statements and the carrying amounts of assets and liabilities within the next
financial year. Estimates and judgements are continually evaluated and are based on management's
experience and other factors, including expectations of furniture events that are believed to be
reasonable under the circumstances. Management also makes certain judgments, apart from those
involving estimations, in the process of applying the accounting policies. Judgements that have the
most significant effect on the amounts recognized in the consolidated financial statements and

estimates that can cause a significant adjusiment to the carrying amount of assets and liabilities
within the next financial year include:

Useful lives af plant, equipment and Intangible assets. Management determines the estimated useful
lives and related depreciation and amortization charges for its plant, equipment. This estimate is
based on projected period over which the Company expects to consume economic benefits from
the asset. Management will increase the depreciation charge where useful lives are less than
previously estimated lives, or it will write-oft or write-down technically obsolete assets that have
been abandoned or sold. The useful lives are reviewed at least at each financial ycar-end. Changes
in any of the above conditions or estimates may result in adjustments to fulure depreciation rates.

Assessment of the percentage of completion on services or construction coniracts. The percentage of
completion for a construction project is normally established through the relationship between
incurred project costs for work performed at the reporting date and the estimated total project costs.
The amount of costs inclmed and estimated total project costs are defined on an individual contract

basis by the technical department of the Company based on past experience of the Group and
overall trends in the economy.

impairment allowance for trade receivables. The impairment provision for trade receivables is based
on management’s assessment of the probability of collection of individual customer accounts
receivable, Significant financial difficulties of the customer, probability that the customer will suffer
bankruptcy or financial reorganization. and default or delinquency in payments are considered
indicators that the receivable is potentially impaired. Actual results could differ from these estimates

if there is deterioration in a major customer's creditworthiness or actual defaults are higher than the
estimates.

When there 1s no expectation of recovering additional cash for an amount receivable, amount
receivable [s written off against associated provision.

Furniture cash flows of trade receivables that are evaluated for impairment are estimated on the
basis of the contractual cash !lows of the assets and the experience of management in respect of the
extent to which amounts will become overdue as a result of past Joss events and the success of
recovery of overdue amounts, Past experience is adjusted on the basis of current observable data

to reflect the effects of current conditions that did not affect past periods and to remove the
effects of past conditions that do not exist currently.
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MNorth ¥ est Construction 1LLL
Notes tu Comsodidard Finaneial Statements for the vear ended 31 December 2023

5.Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in these
consolidated financial statements, and have been applied consistently by the Company entities.

(a)Basis of consolidation

(it Business combinations

The consolidated financial statements comprisce tlle financial resulls ol the Company and its
subsidiaries as at 31 December 2023,

Subsidiaries are all entities (including special-purpose entities) over which the Company has
control, Control is achieved when the Company is exposed, or has rights, 1o variable returns from its
involvement with the investee and has the ability to affect those returns through its power over the
investee. Specifically, the Company controls an investee it and only if the Company has:

= Power over the investee (i.e., existing rights that give it the current ability to direct the relevant
activities of the investee):;

«  Exposure, or rights, to variable returms from its involvement with investee; and
= The ability to use its power over the investee to affect its relurns

The Company re-assesses whetller or not it controls an investee if facts and circumstances indicate
that there are changes 10 one or more of the three elements of control. Consolidation of a subsidiary
begins when the Company obtains control over the subsidiary and ceases when the Company loses
control of the subsidiary.

(i} Transactions eliminated on consolidation

Intra-Company balances and transactions, and any unrealized income and expenses arising from intra-
Company transactions, are eliminated in preparing the consolidated financial statements. Accounting
policies of subsidiaries have been changed where necessary Lo ensure consisiency with the policies
adopted by the Company.

(b) Foreign currency

) Fereign currency fransactions

Transactions in foreign currencies transtated 1o the respective functional currencies of Company
entities at exchange rates at the dates of the transactions. Monetary assets and liabilities denominated
in forgign currencies at the reporting date are translated to the functional currency at the exchange
rate at that date. The foreign currency gain or loss on monetary items is the difference between
amortized cos1s in the functional currency at the beginning of the period. adjusted for effective
interest and payments during the period. and the amaortized cost in foreign currency translated at the
exchange rate at the end of the reporting peried.

Non-monetary items in a foreign currency that are measured on historical cost are translated using
the exchange rate at the date of the transiation

Foreign currency differences arising in translation are recognized in profit or loss.

(i} Foreign operations

The assets and liabilities of foreign operations are translated to the presentation currency at the
exchange rates at the reporting date. The income and expenses of foreign operations are translated to



the presentation currency at exchange rates at the dates of the transactions.

Foreign currency differences are rccognized in other comprehensive income and presented in the
foreign currency {ranslation reserve in equity.

{¢)Financial instruments

Non-derivative financial assets and financiaf linbilities-recognition and derecognition

Non-derivative financial assets of the Company comprise trade and other receivables and cash and
cash equivalents.

The Company initially recognizes loans and receivables on the date that they are originated. All
other financial assets and liabilities are recognized initiaily on the trade date at which the Company
becomes a party 10 the contractual provisions of the instrument.

The Company derecognizes a financial asset when the contractual rights to the cash flows from the
asset expire, or it transfers the rights to receive the contractual cash tlows on the financial asset ina
transaction in which substantially all the risks and rewards of ownership of the financial asset are
transferred. Any interest in transferred financial assets that is created or retained by the Company is
recognized as a separate asset or lHability.

The Company derecognizes a financial liability when its contractual obligations are discharged or
cancelled or expire. Financial assets and liabilities are offset and the net amount presented in the
statemeni of financial position when, and enly when, the Company has a legal right to oflset the
amounts and intends either 1o settle on a net basis or to reatize the asser and settle the liability
simultaneously.
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North West € onstruction L1.C
MNotes 1 Comsahiated Financial Stalements for the year ended 31 December 2023

Loans / receivables

Loans and receivables are a category of financial assets with fixed or determinable payments that are
not quoted in an active market. Such assets are recognized initially at fair value plus any directly
attributable transaction costs. Subsequent to initial recognition loans and receivables are measured at
amortized cost using the effective interest method, less any impairment losses.

Cast / cash equivalents

Cash and cash equivalents comprise cash balances, call deposits and highly liquid investments with

maturities of three months or less from the acquisition date that are subject 1o insignificant risk of
changes in their fair value.

Non-derivative financial liabilities - measurement of financial liabilities are recognized initially at
fair value less any directly attlibutable transaction costs. Subsequent to initial recognition, these
financial liahilities are measured at amortized cost using the effective interest methad.

Financial liabilities comprise loans and borrowings and trade and other payables.

(d) Property, plant and equipment

i) Recognition, measurement and depreciation
Itemns of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses, ifany. Property and equipment including buildings held for use in the production
or supply of goods or services, or for administrative purposes.
Depreciation [s recognized so as to wlite off the cost of assets {other than construction in progress)
Jess their residual values over their useful lives, using the straight-line method as tollow:
Buildings 15 years
Machinely and eguipment 5 years
Office equipment 5 years
Vehicles 3 years
Scalfoldings 5 years
Compuler equipment 5 vears
The estimated useful lives, residual values and depreciation method are reviewed at the end ofeach
reporting period, with the effect of any changes in estimate accounted for on a prospective basis.
Cost includes purchase price of raw materials, consumables used, direct labour and other costs
directly attributable to constructing the assets and, for qualilying assets, borrowing costs (if any)
capitalized in accordance with the Company's accounting policy Depreciation of these assets. on
the same basis as other property assets, commences when the assers are ready for their intended
use.
An item of property and equipment is derecognized upon disposal or when no future economic
benefils are expected 1o arise from the continued use ol the asset. Any gain or loss arising on the
disposal or retirement of an item of properly and equipment is determined as the difference between
the sales proceeds and the carrying amount of the assct and is recognized in the statement of profit
or Joss,

(i Subsequent expenditure
The cost of reptacing a component of an item ol property. plant and equipment is recognized in the
carrving amount of the item if it is probable that the future economic benefits embaodied within the
component will flow to the Company. and its cost can be measured reliably. The carrying amount of
the replaced compenent is derecognized. The costs of the day-to-day servicing of property, plant
and eguipment are recognized in profit or loss as incurred.

{iii} Impairment

At the end of each reporting pericd, the Company reviews the carrying amounts of its property and
equipment to determine whether there is any indication those assets have sufficient animpairment



(e)

fé)

(i)

Worth West Construetion LLL
Motes to Comsoalidated Finaneial $tatements for the vear ended 31 December 2023

loss. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss {if any). When it is not possible to estimate the
recoverable amount of an individual asset, the Company estimates the recoverable amount of the
cash- generating unit to which the asset belongs. Recoverable amount is the higher of fair value less
costs of disposal and value in usc. In assessing value in use, the estimated future cash tlows are
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates of
future cash flows have not been adjusted, When an impairment loss subsequently reverses, the
cartying amount of the asset (or cash generating unit} is increased 1o the revised estimate of s
recoverable amour, but so that the increased carrying amount does not exceed the carrying amount
that would have been determined had no impairment loss been recognized for the asset (or cash-
generating unit) in prior years. A reversal of an impairment less is recognized immediately in the
statement of profit or loss.

Inventories

[nventories are measured at the lower of cost and net realizable value. The cost of inventories is based
on the first-in first-cut method. The cost of finished goods and waork in progress comprises raw
material, direct labour, ather direct costs and related production overheads (based on normal
operating capacity) but excludes borrowing costs. Net realizable value is the estimated sellingprice
in the ordinary course of business, less the cost of completion and selling expenses.

Construction contracts in progress

Amount die from cusionters nrder constriciion contract
Amount due from customers for contract work is the net amount of
{a} costs incurred plus recognized prefits: less

(b} the sum of recognized losses and progress billings lor all contracts in progress for which costs
incurred plus recognized profits (less recognized losses) exceeds progress billings,

The Compary presents as an asset the gross amount due from customer for contract work for all
contracts in progress for which costs incurred plus recognized profits less recognized losses exceed
progress billings,

Amount due to customers under construction contrioct

The gross amount due to customers for contract work is the net amount of

{a) costs incurred plus recognized profits; less

(b} the sum ol recognized losses and progress billings for all contracts in progress for which progress
billings exceed costs incurred plus recognized profits (less recognized losses).

The Company presents as a liability the gross amount due to customer for contract work for all
comtracts in progress for which progress billings exceed costs incurred pius recognized profits less
recognized losses.

(f) Impairment

(1) Non-derivative financial assets

A financial asset is assessed at each reporting date to determine whether there is any objective
evidence that it is impaired. A financial asset s impaired if objective evidence indicates that a loss



Narth Wist Canstrastion LLC
Nates to Consolidated Finaneial Statements for the year ended 31 December 2023

evenl has occurred after the initial recognition of the asset, and that the loss event had a negative effect
on the estimated future cash flows of that asset that can be estimated reliably.

Objective evidence (hat financial assets are impaired can include defantt or delinquency by a debtor,
restructuring of an amount due to the Group on terms that the Group would not consider otherwise,
indications that a debtor or issuer will enter bankrupicy, adverse changes in the payment slatus of

borrowers or issuers in the Company, economic conditions thar calculate with defaults or the
disappearance of an active market for a security.

Loans and receivables

The Company considers evidence of impaimlent for loans and receivables at both an individual
and collective a specific asset level. All individually significant loans and receivables are assessed
for specific impairment. Those found not to be specifically impaired are then collectively assessed
for any impairment that has been incurred butl not yet identified. Assets that are not individually

sigmficant are collectively assessed for impairment by grouping together assets with similar risk
characteristics.

[n assessing collective impairment the Company uses historical trends of the probability of default,
tinting of recoveries and the amount of loss incurred, adjusted lor management's judgement as (o
whether current economic and credit conditions are such that the actual losses are likely to be greater
or less than suggested by historical trends.

An impairment loss in respect of a financial asset measured at amortized cost is calculated as the
difference between its carrying amount, and the present valuc of the cstimated future cash flows
discounted at the asset’s original effective interest rate. Losses are recognized in profit or loss and
reflected inan allowance account. When the Company considers that there are no realistic prospects
of recovery of the asset, the relevant amounts are written off. Interest on the impaired asset
continues to be recognized through the unwinding of the discount. When a subsequent event causes

the amount of impairment loss to decrease, the decrease in impairment foss is reversed through
profitor loss,

(2) Employee benefits

(i) Defined contribution piuns

Wapes, salaries, contributions tc the Social Protection Fund of the Arerbaijan Republic, paid annual
leave and sick leave, bonuses and non-monetary benefits (e.g. health services) are accrued in the
year in which the associated scrvices are rendered by the employees of the Company.

(h) Provisions

A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to scttle the obligation. Provisions are defined by discriminating the
expecled future cash flows at a pre-tax rate that reflects current market assessments ol the tme

value of money and the risks specific to the liability. The unwinding of the discount is recognized
as finance cost.



North West Construction LLC
Notes to Consalidated Finaneial Statements for the vear ended 31 December 2023

(i) Revenue

(i  Construciion contracts

Revenues related to construction contracts are recognized using the percentage of completion
method, based primarily on contract costs incurred to date, compared to estimated overall contract
costs. Variations in contract work, claims and incentive payments are included in contract revenue
to the extent that may have been agreed with the customer and are capable ol'being reliably measured.

When the oulcome of a construction contract cannot he estimated reliably, contract revenue is
recognized only to the extent of contract costs incurred that are likely 1o be recoverable. Contract
costs are recognized as expenses in the period in which they are incurred.

When it is probable that total contract costs will exceed total contract revenue, the expected loss is
recognized as an expense immediately.

An expected loss on a contract is recognized immediately in prefit or loss.

Embitled revenue (deferved revenue)

For all completed contracts and contragts in progress, when costs incurred plus recognized profits
{less recognized losses) exceed progress billings, the surplus is shown as unbilled revenue under
assets. For contracts in progress where progress billings exceed costs incurred plus recognized profits
{less recognized losses), the surplus is shown as deferred revenue under liabilities.

. Unbiiled revenue:
{a) costs incurred plus recognized profits; less

{b) the sum of recognized losses and progress billings for all contracts in progress for which costs
incurred plus recognized profits (less recognized losses) exceeds progress hitlings.

. Deferred revenue:
{(2) costs incurred plus recognized profits; less
{b) the sum of recognized losses and progress billings forall contracts in progress for which progress
billings exceed costs incurred plus recognized profits (less recognized tosscs).
j¥ Income tax

Income tax expense comprises current and deferred tax. Current tax and deferred tax are recognized
in profit or ioss except 1o the extent that it relates to a business combination, or items recognized
directly in equity or in other comprehensive income.

{I) Crrrent rtax

The tax currently payable is based on taxable prolit for the year. Taxahle profit differs from ‘profit
betore income taxes’ as reported in the statemnents of profit or loss and other comprehensive income
because of items of income or expense thal are taxable or deductible in other
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Morth West Construction LLC
Notes to Consolidated Financial Statements for the yvear ended 31 Docember 2023

years and items that are never taxable or deductible, The Company's liability for current tax is
caleulated using lax rates thal have been enacted or substantively enacted by the end of the
reporting period.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the cost responding tax bases used tn computation of
taxable profit. Deferred tax liabilities are generatly recognized for all taxable temporary
differences. Deferred tax asseis are generally recognized for all deductible temporary differences
to the extent that it is probable that taxable profits will be available against which those deductible
temporaly differences can be utilized. Such deferred 1ax assets and liabilities arc not recognized if
the temparary difference arises from the initial recognition of assets and liabilities in a transaction
that affects neither the taxable profit nor the accounting profit.

Deferred tax assets and liabilities are measurad at the tax rates that are expected to apply in the period
in which the liability 15 settled orthe asset realized, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.

The measurement ofdeferred tax assels and liabilities reflects the 1ax consequences that would follow
from the manner in which the Company expects. at the end of the reporting period, to recover or
settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same

taxation autherity and the Company intends to settle its current tax assets and liabilities on a net
basis.

Current and deferred tax for the year

Current and deferred tax are recognized as an expense or income in the statements of profit or loss
and other comprehensive income, except when they relate to items recognized cutside profit or loss
(whether in other comprehensive income or directly in equitv}, in which case (le tax is also
recognized outside profit or loss.
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6. Revenue

ALN
Construction contract revenue

Total revenues

7. Contract cost and costs of sales

AZLN Note
Materials and components used

Subcontractors

Staff costs 73%=19,516,086

Transportation services 14 160 271

(Catering expenses

Depreciation and amortization K]
Flent expense

Travel expenses

Bank Interest Paid

Fuel expenses

Drirect and Indirect other cost

Repair cost

Accural cost

Waork in progress

‘Total contract cost and cost of sales

North West Construction LLOC
MNotes to Consalidared Financial Slatements o the year ended 31 December 2023

2023 2022
415,988,341 272,510,401
415,988,341 272,510,401

2023 2022
125,210,121 66,130,083
67,614,168
19,516,087 15,515,417
14,160,271 26,059,378
5,886,016 2,472,544
14,711,203 6412063
19.694.,0114 14,232,619
554,817
1,442,378 2,864,145
13,890,353 5,390,753
110,075,412 22,598,574
2,160,326
1,389,319 4,029,274
34,642,797 11,966,676
361,778,299 246,444,912



e

Narth West Consrruction LLL
dores to Consolidated Fruancial Storemens for the veor ended 11 December 2023

8. General and administrative expenses

AZLN Note 2023 2022
Staft costs 7.218,278 7,240,968
Loss on disposal of fixed assats 2,236,041
Depreciation and ameortizalion €1 774,274 557,571
Rent expensc 1,036,527 595579
Travgl expenses 246,303
Bank charges 777,189 378,026
Repair and maintenance expenses 113,701 51,042
Wility expenses 62,800
Communicalion expenses 289,095
I pairment L

Transportalion services T43.277 5357486
Other expenses 1,516,872 1.348.484
Exchange difference 116,600

Total general and administrative expenses 12,208,718 13,793,795

9. Income taxes
INCOme lax expenses are as follows:

AZN 2023 2022

Current tax expense:

Current year 10,105,000 3,439,222

Deferred tax expense:

Dreferred tax expenses (credit) (1,922,735) {31,450}

Income tax expense’ (¢redit) [or the year &,182 265 3,407,772
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North ¥West Consiruetion LLC

Novey o Uensnlidatcd Financed Staseatents for the veor eaded 37 December 2023

Inventories

ALN
Goods in transit
Raw materials

Total inventories

Construction contracts

AZN

From customers under construction contracts
To customers under construction contracts

Due from customers under construction
contracts

Trade and other receivables

AZN
Long-term trade and other receivables
Short-term trade and other receivables

Less impairment loss provision

Total financial assets within frade and
other receivables

31 December 2023

31 December 2022

114,363,668
13,535,614 13,599,369
13,535,614 127,963,037

31 December 2023

31 Decomber 2022

47,545,753 $2.188,550
(15,057,593} {13,668,274)
32,488,100 68.520,276

31 December 2023

31 December 2022

11,483.961
23.67TLELT 38,341,776
25,671,817 49.825,737

At 31 December 2023, short-term trade receivables included non-current portion of retentions AZN
25671817 (2022: AZN 38,341,776) related 1o construction contracts in progress. Based on the
assessment of the management of the Company, therc was no impairment and provision for
receivables as the receivables were due from customers, which the Company trade with for a long
time.
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M orth West Construction LLC
Noras to Consalidated Financral Statements for the year ended 11 December 2013

Prepayments

AZN 31 December 2023 31 Decemtber 2022
Prepayments for the subcontractors 32474 443 JR327.H28
Other prepayments(for 2023 Payroll+Taxes) 3,191,209 2421910
Provision for impairment altowance on

prepayments

Total prepayments 35,665,054 30,749,738

Non-current

Current 35,665,654 30,749,738

Total prepayments 35,665,634 30,749,738

The prepayments mainly represent amounts paid by the Company 10 subcantractors for the construction
works.

Cash and cash equivalents

AZN 31 December 2023 31 December 2022
Bank batances 3,797.112 26,324,653
Petty cash 512,934 2,273,629
Other special accounts in banks 10,479

Deposit Account 1,570,308 L 467
Total cash and cash equivalents 6,290,833 28,599,749
Reserves

Translatioh reserve

The translation reserve comprises all foreign currency differences arising frem the translation of the
financial statements of loreign aperations.
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Loans and borrowings

North West Construction[.1.C
Noves tn Consalidated Finoacial Statements for the year epded 31 December 2023

This note provides information about the contractual terms of the Company's interest-bearing loans
and borrowings, which are measured at amortized cost. For mere information about the Company's

exposure to interest rate, foreign currency and liquidity risk. see note 19,

AZN

Borrowings and other logns
Borrowings

Other loans

Total borrowings and other loans

Secured loans

Unsecure lpans

Carrying amoun! repayaliie
Withio one year

After one year

Trade and other payables

AZN
Trade payables
Short-tern, trade payables

Total financial liabilities within prade and

other payables

Crther current liabilities
Advances received

Payables to employees

Total trade and other payables

31 December 2023

I December 2022

7,762,026 28,662,765
23,089,688 (3,704,909)
30,851,714 24,957,856
7,762,026 28.662.765
23,089,688 (3,704,909}
30,851,714 24,957,856

31 December 2023

31 December 2422

55,210,393 102,081,450
5,401,636

55,210,393 107,483,086
15,057,593 22,550,787
610,344 803,944
23,825,175 179,839,765
100,091 12,240
95,407,858 314,729,322
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19, Fair values and risk management

(a) Financial risk management

fil

The Company has exposure to the following risks (rom its use ol financial instruments:
+  credit risk

= liquidity risk

+ market risk

This nate presents information about the Company's exposure to each of the above risks, the
Company's abjectives. policies and processes for messuring and managing risk, and the Company's

management of capital. Further quantitative disclosures are included throughout these finanecial
statements,

Risk management framework

The Managemcnt Board has overall responsibility for the establishment and oversight of the

Company's risk management framework and for developing and monitoring the Company's risk
management policies,

The Company's risk management policies are established to identify and analyze the risks faced by
the Company, to set appropriate risk limits and controls, and to monitor risks and adherence to
limits. Risk management policies and sysiems are reviewed regularly to reflect changes in market
conditions and the Company's activities. The Company, thirough its training and management

standards and procedures. aims to develop a disciplined and construetive control environment in
which all employees understand their roles and obligations.

Crediy risk

Credit risk is the risk of financial ioss to the Company if a customer or counterparty to a financial

instrument fails 1o meet 118 contractual obligations, and arizes principally from the Company's
receivables from customers,



North % gst ConstruetionLLC
Nores o Comselidawd Firarcial Steremenis for the year eaded J1 December 21123

(iif) Exposure to credit risk

— The carrying amount of financial assets at the reporting date represents the maximum credit risk
cxposure. The entity has several ongoing long-term construction projects and reccives stage
payments as projects advance. Receivables related to these projects may be due for up to 24 months
and, because of their size, the entity is significantly exposed to credit risk, Receivables for each
project are collateralized by the related construction in progress.

As no fair values are available for such uncompleted projects, the entity has not been able 1o quantify
the value of this collateral, However, in qualitative terms, the credit risk related to these long-term
receivables generally decreases over time as projects advance and the value of collateral compared with
outstanding receivables increases. In order to minimize credit risk at the beginning of a project when
[ the value of collateral is still low, the entity usually requires advance payments and monitors closely
the credit quality of counterpm lics.

Trade and other receivables

The Company's exposure o credit risk is influenced mainly by the individual characteristics of
each customer,

The Management Board has establishad a eredit policy under which each new customer is analyzed
individually lor creditworthiness before the Company's standard payment and delivery terms and
conditions are offcred. The Company's review includes external ratings, when available, and in
some cases bank references, Purchase limits are established for each customer, and represent the
maximum apen amount without requiring approval from the Management Board. Customers that

fail to meet the Company's benchmark creditworthiness may transact with the Company only on a
prepayment basis.

In monitoring custamer credit risk, customers are grouped according to their credit characteristics,

including geographic location, industry, aging profile, maturity and existence of previous financial
difficulties,

The Company establishes an allowance for impalbment that represents its estimate of incurred losses
in respect of trade and other reccivables.

fiv) Liguidity risk

Liquidity risk is the risk that the Campary will encounter ditliculty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.
The Company's approach o managing liquidity is to ensure, as far as possible, that it wili always
have sufficient liquidity t@ meet its liabilities when due, under both normal and stressed conditions,
L without incurring unacceptable losses or risking damage to the Company's reputation.

(viMarket risk

Market risk is the lisk that changes in markel prices, such as foreign exchange rates. interest rates
and equity plices will affect the Company's income or the value of its holdings of financial
instruments. The objective ol market risk management is to manage and control market risk
= exposures within acceptable parameters, while optimizing the return.

The Company incurs financial liabilities, in order to manage market risks. All such transactions are

carried out within the guidelines set by management. The Company does not apply hedge accounting
in order to manage volatility in profit or loss.




North West Construction LLC
Noles to Carsolidated Financial Stalcments for the year ended 31 December 2023

Currency risk

The Company is exposed to currency risk on sales, purchases and borrowings that are denominated in
a currency other than the respective functional currencies of Company cntities, primarily the
Azerbaijan manat (AZN}, but alse Great Britain Pound {GBP). The currencies in which these
transactions primarily are denominated are USD.

19. Fair values and risk management (Continued)
(a) Finanecial risk management {Continued)
Market risk (Continued)

Currency risk (Continued)

In respect of other monetary assets and liabilities denominated in foreign currencies, the
Company's poligy s to ensure that its net exposure is kept to an acceptable level by buying or
selling foreign currencies at spol rates when necessary o address short-term imbalances.

Exposure to earrency risk
The Company's exposure to foreign currency risk was as lollows based on notional

amounts: The following significant exchange rates applied during the year:

AZN Average rate Reporting date spot rate
2013 212 113 2022
USD | 1.7000 170040 1.7000 1.7000

EUR 1 1.8766 1.8270 | 8766 1.8270
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Marth West Canstruction LLC
Wates ta Fincmciel Statements for the vear ended 3 December 2023

(b)Capital management

The Compan has no formal policy for capital management; however, the management
seeks to maintain & sufficient capital base for meeting the Company's operational and
strategic nceds and to maintain confidence of markel pailicipants.

This is achieved with efficient cash management, constant monitoring of the
Company's operating results, and long-term investment plans mainly financed by the
Company's cash flows from financing activitics. Management believes that the
owners and other major creditors of the Company are committed to support the
Company's business activities,

20. Contingencies

{a) Litigation

The Company is not involved in any litigation which might have a material effect to the
group financial statements.

(b) Taxation contingencies

The taxation systemn in Azerbaijan is relatively new and is characterized by frequent
changes in legislation. A tax year generally remains open for review by the tax
authorities for three subsequent calendar years; however, under certain ¢irgumstances a
tax year may remain open longer.

These circumstances may create tax risks in Azerbaijan thal are more significant than
in other countries. Management believes that it has provided adequately for tax
liabilities based on its interpretations of applicable tax legislation, official
pronouncements and court decisions. However, the interpretations could differ and the
effect on these financial statements, if the authorities were successful in enforcing
their interpretations, could be significant,

21, Events subsequent to the reporting date

There were no significant events after the reporting date.



F.N.
AUDIT

SERVICE
LLC

Maliyyva Hesabatlar vo Miistoqil Auditor Hesabaty
31 dekabhy 2023-¢i il tavixinda basa catmuy il tzra

«NORT VEST KONSTRAKSN» MOHDUD MOSULIYYOTLI
COMIYYOTI

MUOAVILO: Ne M-28709 (05.05.2024)

BAKI
2024




—

7,

"Ok:.an ?b“”

*cm 'RESPUB

Azarbaycan Respublikasi Auditoriar Palatasinin Uzvii, Miistaqil

“F.N._Audit Servis” Mahdud Masuliyyatli Comiyyati
Bak: geheri, AZ - 1033, Hessn ofjlu kiig., 4267, Moh: (+884 50} 214-16-36, Email: fn.auditoffice@rambler.ru

T@‘mﬁ{“

MUSTOQIL AUDITORUN HESABATI
Ray

Nort Vest Konstraksn MMC-nin rahbarlivi va sshmdarlarima;

Biz «Nort Vest Konstraksns MMC-nin 31 dekabr 2023-cii il tarixina malivys vaziyysti haqqunda maliyya
hesabatindan, macmu galirlar hagqinda hesabatdan, kapitalda dayisikliklar hesabatindan va gistorilmis
tarixa basa calan il iigiin pul vasaitlarinin harakati hagqinda hesabatindan, habela ugot siyasstinin
shamiyyatli masalalarinin qisa tasvirinden ve digar izahedici materialiardan ibarat slavs edilmis maliyys
hesabatinin auditini aparmisiq.

Maliyya hesabatlarinin haarlanmasina géra rahbarlivin vo iqtisadi subyektin idara edilmasina
cavabdeh olan sslahiyyathi gaxslarin masuliyyati

Rahbarlik bu maliyya hesabatinin  Malivya Hesabatlanimin  Beynsalxalg  Standartlanna  uygun
hazirlanmasina va adalatli{diizgiin) taqdimatina va daxili nazaratin ¢la bir sisteminin tagkiline gdra
masulivyat dasiyir ki, rehbarliyin fikrinca, bu sistem dsladuzlug va ya sshvlor naticasinda ahamiyyastli
tohriflardan azad olan maliyye hesabatlarinin hazirlanmas) Ggiin zacuridir. Iqtisadi subyektin idara
edilmasing cavabdeh olan salahiyyatli saxslor evni zamanda Sirkatin malivys hesabatlarmin verilma
prosesine nazarata gdra masuliyyat dagiyir.

Hazirki andit arasdumasinda  gostorilon, sirkatde hesabat ilinin  maliyya-tasorriifat  faaliyyatinin
naticalarini oks etdiron yekun miihasibat yazilistarimin ragamlari, yalmz sirkatin maliyyo-tosarriifat
faalivyating cavabdeh olan saxslorinin auditora taqdim ctdiklari maliyya hesabatlar (analitik va sintetik
ugot iizra) malivys malumatlar ssasinda tartib edilmigdir.  Auditora taqdim olunmus hamin sanadlarin
diizglintiiyiino  goro sirkatin maliyya-tasareiifat faaliyyastina cavabdeh olan soxslari bilavasits tam
masulivyst dagiyr.

Aunditorun masuliyyati

Bizim vazitamiz apardi@imiz audit asasinda bu maliyya hesabauina dair ray vermakdan ibaratdir. Biz
auditi beynalxalq audit standartlarina {BAS) uyiun aparmisig. Hamin standartlarin talshine gira, biz etik
normalara amal etmali vo auditi ele bir gokilda planlagdirmali va aparmaliyiq ki, maliyy2 hesabatlarinin
shamiyyatl tahriflardon azad olduguna dair aglabatan aminlik alda edak.

Hazirki audits maliyve hesabatlarinda taqdim  edilmis mablaglori va  agiglamalari{malumatlari)
tasdigloyan audit siibutlanimin alds edilmasing yonalmis prosedutlann yerina yetirilmasi daxildir,
Prosedurlarin segilmasi auditorun pesakar miihakimasina ,0 cimladan malivya hesabatlarinda dataduzlug
va ya sahvler naticasinda shamiyyatli ahriflar riskinin giymatlandirilmasing ssaslanir. Hamin risk
giymatiandirmalsrini apararkan auditor miiassisanin daxili nazarstinin samaraliliyina dair roy vermak
maqsadila devil, konkret vaziyvyatlarda zorurl olan audit prosedurlarim islayib hazirlamaq magsadils
maliyya hesabatlarinin hazirlanmas: va adalatli tagdimati ils bagh daxili nazarati nazardan kegirir. Audits,
hamginin, maliyys hesabatmmn iimumi tagdimatimin giyvmatlandirilmasi kimi, istifads edilmis ugot
siyasalinin  magsadauyBunlugunun va rahbarliyin apardigl ugot qiymatlandirmalarintn  asashihfinin
giymatlandirilmasi daxildir. Bizim magsadimiz taqdim edilmis maliyya hesabatlarinda bir tam kimi,
daladuzlug va va sshvlar naticasinda, shamiyyatli tahriflarin olub-oclmadigina dair kafi aminlik alda etmak
va rayimiz daxil olan auditor hesabatimi tagdim etmakdir. Kati aminlik aminliyin yiiksak saviyyasidir,
lakin o zamanat vermir ki, shamiyyatli tahrif méveud olduqda, aparimis audit onu hamiso askarlayir.
Tahriflar daladuzluq va ya sahvlar naticesinds vyarana bilar va ayriliqda yaxud macmu olaraq,



istifadagilarin bels taqdim edilmis maliyya hesabatlan asasinda gabul eidiklari igtisadi gararlarina tasir
etma chtimal oldufu halda, shamiyyatli hesab edilir. Qeyd edirik ki, hazirki awdit arasdirmasinda
ghstarilan, sirkatda hesabal ilinin maliyya-tasarriifat faalivyatinin naticalarini aks etdirsn vekun miihasibat
vaziliglarinin ragamlari, sirkatin maliyya-tasarriifat faaliyyating cavabdeh olan sexslarinin auditora tagdim
etdiklari malivys hesabatlan (analitik va sintettk vgot lizrs) maliyys malumatlan asasinda tartb
edilmisdir. Auditora tagdim olunmus hamin sanadlarin diizgiinlitylina géro sirkotin maliyya-tasarriifat
faaliyyatina cavabdeh olan saxslari bilavasita tam masuliyyat dasiyir.

Biz hesab edirik ki, alda etdiyimiz audit stibutlari garti miisbat auditor rayini asaslandirmagq figiin yetorli
va milnasibdir

Norti miisbhat audit rayi {iciin asaslar

Biz sirkalin yoxlamasina 2024-cii ilin aprel aymdan basgladiq va bu sababden ilin avvalinda
inventarizasiva apara bilmadik. Alternativ prosedurlarumizdan istifade edarak, 31 dekabr 2023-cii il
tarixina resurslarin hsemi haqginda qenaatlandirici malumat alda etmak imkammiz yox idi. Ilkin
ehtiyatlanin maliyya naticalorinds v3 xalis maliyya axinlarinda 2ks otunmasi sababindan il arzinda
manfaat va ya galir dayisikliklarini milayvyanlagdirmak miimkiin olmayib.

Sarti miisbat ray

Bizim fikrimizcas, sarti miisbat ray lgiin ssaslar paragrafinda tesfir edilmis maesalanin tasiri istisna
olmagla, maliyya hesabatlari 31 dekabr 2023-cii il tarixina «Nort Vest Konstraksn» sirkatinin maliyys
vaziyyatini, habela onun maliyye naticalarini ve gdstarilan tarixda basa gatan il figlin pul vasaitlarinin
harskatini Maliyya Hesabatlarinin Beynalxalq Standartlarina uygun olaraq, ahamiyyatli aspektiords aks
ctdirir (va ya 31 dekabr 2023-cit il tarixine «Nort Vest Konstraksnnrgirkatinin maliyya vaziyyati, habels
onun maliyys naticalari va pul vasaitlarinin harskati hagqinda adalatli tasavviir yaradir).

Baki sahari, Azarbaycan Respublikasi -
Azarbaycan Respublikasi Audltorlar pCLu ok :_
Palatasimn iizvii olan, ‘.
“E.N. Audit Servis” MMC-n dlr ton’u
Fuad Oliyev
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«Nort Vest Konstraksny MMC-nin 31 dekabr 2023-cii il iiclin Maliyva vazivyati hagqqinda hesabat

“Nort Vest Konstraksn”MMC-ti
Idara Heyatinin sadri
Malivya direktoru

rb'd"f "" sullqu.ﬁ |’,- -
/*}/ﬁ‘ s,
) b-)
Do

n
-TC “MORT

{AZN]
Bol-n | o
mad-n Flesabin he- !
Ma-5i gl 2023 ] 2024 2022 2022
Alctivlor i
i1 Vzunmiddani aktiviar ;
i 10 | Qeyri-maddiakuiviar 101-102+103 0 i 0 0 i
[o11 Torpagq,tikil va avadanlglar 111-112-113 40,154,105 20,395,824
[ 12 | Dasmmaz smlaka, investisiyalar 121122 :
13 Biolojt aktiviar 131-132 .
14 Tahii sarvatlsr 141-142
15 Istirak pays metodu ila ugota alinmig investisivalar 15x
16 Taxira salinmig vergi aktivlar 16x
17 Uzunmiddatli debitor borelar 17x 11,483 961
12 Sair uzunmiddathi maliyys aktiviar 13x-184 Q a
19 Sair uzunmuaddath aktiviar 19x 9] q
Cami UZUNMUIDDBTL AKTIVLER 40,154,105 31,878,785
2 Qusamiddath aktivier i
20 | Ehtiyatiar | 20x-208 13,535,614 127,963,038
21 Qusamiddath debitor borclar ! 21x-218 25671817 38341776
22 Pul vasaitlari va anlarnn ekvivalentlari 22 6,200,633 28,599,749
23 Sair gisamiiddatli maliyya aktivlari 23x235 47,545,734 B2,188,550
24 Sair qmamijddatlli aktivlar 2y 35,848,101 42,365,615
cani QIsaMUDDaTL AKTIVLSR 128,832,115 319,458 723
A AKTIVLER 168,046,224 351,337,513
KAPITAL V& GHDBLIKLAR
3 kapital 0
30 Udanitmis nominal (nizamnama) kapitah 302.302 140,002 140,002
31 Alava kapital Emissiva galin 31x
32 Geri alinmig kapital (sahmlar) 32
33 Kapital ehtiyatlar 33x I
34 Balusdirilmamis manfaat {Gdanilmamis zarar) 4% 144 43,350,504 15,510,335
cami KARITAL ' 43,450,506 15,650,337
1 Uzaunmiddatli ghdaliklar
40 Uzunmuddatli faiz xarclari varadandhdalikiz a0x
41 Uzunmiiddatli giymatiandirilmis shdaliklar 31x
42 Tasira salinmig vergi dhdaliklor 475
43 Uzunmiiddatli kreditor barclar 43 23,089,688 102,081,450
44 Sair uzunmiiddatli shdalilkar a4y
Cami UzZUNMUODDATL SHDALIKLOR 23,085,688 102,081,450
3 Qisamudddatli Shdaliklar
an Cusamilddatli faiz «warclari yaradan dhdalikiar 50k 7,762,025 24,957, B55
5 Qusamirdd ith giyvmatlandirilmis ghdaliklar Slx 15,057,593 13,668,274
52 Yergi va salr macbhuri ddanigtar dzra Shdaliklar Sax 610,844 8022513
53 Cusariddatli kreditor borclan S 55,210,333 B,217.B20
54 Sair gisa middatli dhdalilkar Edx 23,825,175 179,839,265
C3MI QISAMUDDITLI SHDILIKLDR 102,466,030 233,605,726
v S R '. :
cami OHDILIKSR . A 125;’:5@ 335,687,176
COMI KAPITAL V& BHDALIKLOR Zan ey f 1694 351,337,513

Elgin Badalov
Xalid Ajalov



«Nort Vest Konstraksns: MMC-ti iizra Manfaat va zarar haqqinda hesabat

Maliyya direktoru

31 Dekabr 2023 va 31 Dekabr 2022-cl il tarixlarina [AZN)
B&IUm. Qeydlar
maddan ] 2023 2022
in No-si istinad
a0 2sas amalivyat galiri b 415,988,341 272,510,401
70 Mlgavila xarclar va satisin maya dayari 7 (362,778,299) | (237,164,705)
Omumi galir 53,210,042 35,345,696
Faiz galirlari 15 ) 0
Sirkatin galirinin ¢cami 53,210,042 35,345,696
72 Urmnumi va inzibati xerclar B (10,856,340} {11,000,183)
73 Sair amaliyyat xarclari 7.8 (5,205,677}
62,74 Faaliyyatin dayandiriimasindan manfaatlar (zararlar)
Cami xarclar (10,855,340} (20,205,860)
@mealiyyat faaliyyatindan gazanc/{ zarar) 42,353,702 15,139,836
Maliyyz masraflari (o ciimladan mazanna dayigikliyi] {1,442,378} {2,864,145)
Manfast vergisi ddanilana gadar manfaat/zarar) 40,911,324 12,275,692
63,75 Maliyya manfaati va zarari 40,911,324 12,275,692
Manfaat hesabina kompensasiya edilan kegmis ilarin
zarari
ad Manfaat vergisi masraflari 4 [8,182,265) (3,407,772)
Faiz galiri Gzra manbada tutulmus verginin mabiagi n
80 Hesabat dévriinda xalis manfast (zarar) /‘ 2 8,867,919
Vi .
“Nort Vest Konstraksn"MMC-ti /
ldara Heyatinin sadri I¢in Badalov

calid Ajalov




«Nort Vest Konstraksn» MMC-ti

Kapitalda dayisikliklar hagqinda hesabat

31.12.2023-31.12.2022-ci il tarixlarina

(AZN)
Hapital ehtiyatian
Odanilmis | Jlava
aksioner | kapital Digar Bollsdiriimamig Cami
kapitah ehtivatlar | manfaat kapital
i

Qalg 01.01.2022 141,001 [15,098,315) | 25,994,652 11,037,338

Hesabat ddvriinda {2022} 8,867,919 8,867,919

Xarici amaliyyatlar (¢in

yenidan hesablanmig

ehtiyatlar {993} {4,253,920) {4,254,920]

Odaenilan dividendlar |

Qalig 31.12.2022 140,002 (19,352,236} 34,862,571 15,650,337

Qalig 01.01.2023 140,002 (19,352,236} 34,862,571 15,650,337

Hesabat ddvrinda (2023) 32,729,058 32,729,058

Xarici amaliyyatlar tigiin :

yenidan hesablanmis

ehtiyatlar |

Odanitan dividendlor R [ (agss.e89) (4,338,889}
| Oalig 31.12.2023 140,002 {19,352 23ﬂ ﬁjnz 740 43,490,506

“Nott Vest Konstraksn™MMOC-ti

{dara Heystinin sadri
Maliyya direktoru
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«Nort Vest Konstraksn» MMC-ti

Pul vasaitlarinin harakati hagginda hesabat
31 dekabr 2023 va 31.12.2022-¢i il tarixlarina

Qeydlar 2023-cti ifda 2022-ci iid3
Amaliyyat faaliyatindan pul vasaitlar ' '
' amaliyyat faaliyatindan manfaat i-zarar] - 32,729,058 2,867,919
Amortiiasiya ai;,ftrmalarl 15,485,479 9,205,677
Agsafidak maddslar dzrs bag veran dafisikliklar
Cialsin (Ustagal)debitorlarin azalmasdartrﬁam} 24,153,920 t—15,49i3;426}
| Ustagal {Cralsinjgalacak divrin xarclari - 31 1,389,320 3,179,274
Ustagal kapital qoyuluslarinda degig-r(nizamnama kapitalinda -999,6
| dayisiklik)
Cialsin {Ustagsl)sair maddi aktivlarin azalmasﬂartmam) 11,433,431 {-7,163,015)
Ustagal {Cixilsin} kraditorlann artmasifazalmasi] 43+53 {-52,272,693] 45,503,988
Ustagsl galeéak dowriin galirlarinin artmasi{azalmasi) 83 29,726,881 L 3,538,525
Cuxilsin [Ustagal) sair gisamUddatll aktiviar{Eytiyatlar) 114,427,423 | {-64,948,367)
Digar cari dhdaliklsr ' [-816,184)
Bmaliyyat faaliyatinden pul vasaitlari 160,771,156 | ({-26,513,101)
Maliyys xarclari{tah-talhesab s315) - J
Cualsin{Ustagal) vergi Shdaliklarinda dlzatislar{Taxira salinmis [
vargi aktivlari] e E— - |
Ustagal ddanilmamis vergi {Vergi va sair macburi Bdaniglar [ (-8,311,669) [ 2,323,400
iizra Shdsliklar) |
amaliyyat faaliyatindan yaranan pul vesaitlarinin xalis | 152,459,487 | (-24,189,701)
harakatl [
investisiya faaliyatingan yaranan pul vesaitlerinin harakati ;
Uzunmiiddatli aktivin satisindan daxilolmalar '
Kapital dayisikliklari Gizra digar amaliyyatlar {-4,838,888) 149,991
Cralsin tikilmakda olan torpag,tikili va avadanbglarin azalmas
| Uzunmitddatli aktivin alde olunmasi la bagh pu! vasaitlarinin {-19,759,282) (-5,081,734)
xaric olmasi{o cimladan geyri- maddi aktivlar}
1nvest|5|ya faaliyatindan yaranan pul vasaitlarinin xalis {-24,648,171} (-4,331,743]
|_harakati
Maliyalasdirma {izra faaliyatdan pul vasaitlarinin !
harzkati{istirak pay) metodu ila ugata alinmis investisiyalar)
L 0.00 Q.80
Borc saklinda alinmig mabiaglardan yaranan pul vasaitlarinin {-156,014,080} 37,456,537
daxilolmatan
Cixilsin material gaklinda alinmis bore mablaglari |
Bore saklinda alinmig mablaglerin geri alinmasing gora pul ' 5,893,858 10,931,162
vasaitlarinin xaric olmas |
| Mallyslesdirma faaliyatindan pul vasaitlarinin xalis harakati T (- 150 120,232) 43,387,698
Ful vasaitlarinin va onlarin ekvivalentlarinin ﬁ ﬂ 2} 308,916) 19,266,255
Pul vasaitiarinin va onlarin ekvivalentlarinin ilin avvaling // 359*9 749 9,333,495
P itlarini i inin 1l . 390, 28,599,74
ul wasait/arinin va onlanin ekvivalentlarinin ilin sonuna // c.“"‘_ e guﬁ,ﬂk 9
@l iy
“Nort Vest Konstraksn”MMC-ti 5 HEST *;ﬁm“n
ldara Heyatinin sadri ayxsnsb |,.l Badalov
Maliyya direktoru Y aﬂiaf;d Alalov
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05 MAY 2024-CU 1. TARIXLI M-28709 SAYL]
MUQAVILOYO OSASON APARILMIS AUDITIN
NOTICOLORING DAIR AUDITORUN YEKUN
SONODLORININ TOHVIL-QOBUL
AKTI

Bakr sahari 1 7112024-cii if

Biz, asagida imza edanlar, foragt - « F.N Audit Servisn MMC-nin direkioru Fuad Eyyub
oglu Sliyev va Sifarisci — «Nort Vest Konstraksn» MMC-nin Idara Heyatinin Sadri -canab Eicin
Tofig oglu Badalov, bu wkii ona gora 1artib edirik ki, leragi tarafindsn 05 may 2024-cit il tarixli
M-28709 sayli miigavilanin sartiaring uygun olarag audit aparimigdrr.

Audit 05.05.2024-cii il 1arixds baglayb, 11.11.2024-cii if tarixds basa catnusdw. Audit
xidmali dzva wnazards tutulan isin heemi Icraci tarafindan tam yering vetirilmisdir. Sifarisei
gorilon isin keyfiyystina efivaz etmir. Imzalanmis hazirki tohvil-gabul akn, Ieragi ila Sifarisci
arasinda yekun hesablasmalarin apardmasy iiciin tam ssas verir.

Auditin naticalarine gova Sifarisciys auditorun asagdoks is va vekun sanadiari tohvil
verilmisdir:

1. Avdit yoxiamasiun naticalari tizra 2023-cii hesabat ilinin naticalaring giira tartib edilmis
maliyvya hesabatlarina sarhiar va gevdiar

2. Audit yoxlamasin naticalari hagginda auditorun rayi

Tahvil verdi Tahvil ald
ferag Sifarisci
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AUDITOR XIDMOTI GOSTORILMOSI BARODO
ON THE AUDIT SERVICE

Baku yohiari O3 may 2024-cdi it
Bundan sonra “leragt " adlandirtiacog Azarbavean Respubithasi Anditortar Polatos: tsrafindaw verifinly 25 yartvar 202 3-ct i
tarixli (Qepdivvat AT03400l) feazayve ssaxan faativial gasiaran “F N Awdit Servis " M3 Conin divektory Fuad Eyvab iy
Divev biv ravafden vo bundos sonre “Sifarigei " adlandidacag “Nort Vest Komsiraksn ™ MMC-nin fdara Hevatinin Sadri-canab
Elcin Toflg oflu Badalov tkinei farafdan auditor xidmail gastarilmas: barads agagidak migavifani bodladilar

) § Migavilanin magmuna va torafTarin cavabdehiiv
{1 Siforisei tapsirr, feragr 52 ajafidak auditor xidmatiavinin gésiariimasing oz Ghaasine gotirir:
2002 3-cii 5l 31 dekabr tarixing rarilh edilmiz mativia kesabatlarinm anditi

1.2, Gdstariimis auditor idmatiarinin naticasing “lerag

Auditor rapi, andit hesabofi va iglarin xidmsifaria (ahvil-gabul akiy ila rasmilaydivi
1.3 Sifarisel pastariimiy weditor xidmatlorinia nigobilinds by migovilsds nazarda tutulnius mablagi odayir

H Tarafiarin hiiguy va vazifalori
2.4 feragunn bigug va vazifalari;
baglammus suigavilonin gavtine wuvdun olarag, gostarifacal xidmatin forma va metodiaring sarbast miiavan eonak;
- Sifarigginin rahbarliyindan va fgoilarindan yasu izahat almag:
- xidmatin gostarilmasi i3 slagadar rigavila asasiada basgo audiroriar: fekspert va ya mitaxassislari) calh etmak:

- gdstaritzcak xidmptin mezmurm (3arit) ila alagadar olarag fazunl samadlzvin qdim editmamasi hallarimda xidmst
gastariimasindan imiing etmak:

- audilin apardmasinda ganunvericilivin talablaring vigual etrask;

- guditin apanimas: 2amom askar edilmiy binin pomwniwlar, consmaziglar va nigsanlar barada sifarisginin rahbariiyvine
malumal veroak:

- xidmat gostarilmavi ta alugadar alda edifan malwmarior: tnrahkama organiarinn tafab ewdid holiar istisne ofmagio) maxfi
saxtoarmag.

- aheg va ya rarrib edilmis sanadiarin gorwaub saxlonidmasing tamin etmak,

2.2, Sifariyginin hiigug ve vazifalar:

- xidmat gdstaritmasi iz bafl anditorun gevri-gamuni havakatiori va mevdana puxan amlak xarakterli mibahisalaria
alagadar Auditoriar Palaiasing vz mahkamaya miiraciat etmal;

- goitarian xidmatlaria bagle gannavericilivin talablori, tavaflarin hiiguy va vazifalari, habels auditorun rasmilagdiviimiz
oldugu sanadlards sk edifmis irad va naticalar tgtin asas olan normativ aktlar barssinds araflt matumar almag.

- xidmat ghstarilarkan aykar elunmug pozuriular va négsaniar hagginda malnmat alimag:

- xidmat gdstarilarksn auditora tagdim ofunmug sanzd va malumadlarn qorunmosin va maxfi saxlanmasun t1alab etmak,

- milgavilada nazards twinlan xidmatin gostaritmas! diciin zaruri olan biitin sanadlari, registriari va hesabatior audiiora
vaxtindo vermak

- auditorun sorgusuna dalr yazdy v sifahi izahatipr vermak

IEL Jstarin dayari vo hesoblagima gaydidan

3.1 Taraflarin razihfing ssasan, bu mrigovilads razarda twinlan auditor vidmatinin dayari azafidak mabladde miiavven
edildi:

- gosiarifan xidmatin dayari GBI TN} faftimes e HiiRs midaret
- auditorun ezamivie sarciar
Coami ddanitmalidiv: 3600 00 faltmiy dic min) monat

3.2 Sifarigei mugavilada nazarda tutwlan mabledi asagidak qavdada ddamatidir:
Auditor hesabanu va iglarinzidmatiarin tahvil-gabul akne bl verildibda va yo sifohi rezdagma 12 oncadan avans
sekdinds ddaniliv

3.3 Sifarisei derafindan ssassiz olareg miigaviia va yoxud migavilanin yartiari potulaesa, ddanifeiy mablag peri
qaytarimr,

34 Sifarizei gasiarifan xidmarin vasinda Sdanifmang davarinin geeikdivilaiy har g Gigun 0.1 % haemingds pera ddayir,

IV, Iglarin takvili va gabule qovdasi
4.1, Miigavila iizra (slor baga gotdiriidigean sonra gqonunvericilikda mitayyan edilmis gaydada resmilagdiritmis sanadizrin
Sifarigyiya tagdim edifmasi hvil-gabnd akic vasiasi iz hayata kegirihiv,
4.2, Tatvil-gatu! akitm alan Sifarisei an coxie 10 gin middarinds vaxlama aktt B2 tang ofmaly va e bir efivgz) ofmazya,
bu barada kar (ki tarafin imzasi ilz akt tavib ediliv va orade bago catdirdacag islaria siyahu va icra miidasil gdsiariliv.



4.3, Siforiscint asastondwdeng elirazn olarsa, br barads har ik tarafin imzase ifs okd teedb ediliv ve orada basa
catdinocag igfarin sipahus va iova middati gastariliv.

4.4, Baga patdwdacay iylar vaxitdan awval vering yetirifarsa. Sifariser omu vaxondon awal qabul edir ve dayerini
raziasdudmeg ghomatle ddavir,

V. Taraflarin masuliyeati vo Ghidativi

3.1 Sifarigpi foragva xidmer gdstarilmast fcin taqdim etdiyi Mitin sanadiaring o cimiaden yozili va gifahi zahaifarm
dizgiinfiiing masulivyal dagper.

5.2, Sifarisci va fovagy ohdalivi tam ve yo gismen verina yetirmadikds qivvads olon ganunvericilive ve baglarmmis
mtigonilanin garilaring gors masuliyvati dagoar.

3.3 leraps ferafindan xidmat vaxinda gostaritmazsa, baglonmy peigavilanin sartlaring gora, levagr gecibidivilan har min
digiin xidmad haggrur 0.1 % hacmindz carima ddayir.

G4 Bu mugavilanin 8.3 bandinds gostarilan yarllor pozuwiarag yerina yetirilmis s Sifarised torafindon vadiinde gqabul
edilmazsa, gecikdirilan o glin figiin Sifarisof xidmat hagauun O0.1% hacminda carima ddayir

Vi Maxfitik

8.0, Taraflar baflanruy suigavifanin maveudiign, macmurme va migavilanin baftanmas: g carurt olan sanadlari maxfi
saxlamagla, taraf-miigabifin rasmi razifif nlmadan fdeianen tarafd heg bir maliimar vermir,

feragr agkor editan ke ve matumatiardan Sifariscinin yasdr razihg olmadan her hans: bir magsad digiin istifads eds
bifrmaz.

8.2, feragt oaun tagyiri tiziindan olmayan sshablars gire yaylmis malumatlarg gora va e xorakterli malumotiarin
yayikmasy tigin mesuliyyed daginir,

FII Mibahisalzrin hatli
7.4, Baglonmis migavita sardari fizra taraflar arasinda har hanse biv miibahisa ve ya fikiv madige dangglar vasitast (z hall
edilmazsa, gitveads olon qanwsvericitiys uygun hail ediliv.

VITL Miigavitanin vaxtindan avval dovandiedimase

8.1 TarafTardan har honse biri agafida gésiavifan sabablar olarse, rasmi makiub vasitasila milgavilenin icrasi deayandiea
bilar:

o) ddama qabiliet olmazse, imkansiz, Iagv edilma va yu yenidan taghil etma haflorinds,

b} isgtizar froliyyatin dayanmast va ya ona manesgilik tehlitkas! oldugda.

8.2, Taraflardan hivi miigavila gardarini pozarsa va buroxinug ndgsaniary ikinci tavafin ralabi Us 3 gin arzinda araduan
galdira bilmazsa, ikingi taraf vasmi makiubla migavilanin ievasm davandire bifarv.

82 Sgar baglanmus milgavila 81 va B.2-ci handlara asaran pocwlarse. gostarilnng fakeiki xidmatin davari Sifarisel
tarafindan pering yetiriimis isin Raoming dair tartib edilmiy akra asasan ddaniliv,

IX, Fors-major garaiti
1. Fors-major garaitinda miigavila dzra gotirifan dhdalivin vering yetiritmast geyri-nmimksin ofa biar.
9 2. Fors-major sarcitinin movond ofmast e alagadar taraflardan birl ¢kstremal savgitdadirse va miigovila dhdaliving
vaxunda vering yetire bilmirsa, fors-major seraiti quriaronadsk éhdalivin verina yetivilmasindan o haldo azod ediliv ki, ikinci
iarafs davhal fors-major saraitnim miveudfutvna doir rasmi mustub gdndarmiy olsun.

X, Digar sartlar
101 feracy migavifa Shdaliving yering vetirmak magsadi ita fazim ofan cuditorlar cath edir.
I0. 2. Mitqavilads yering yeuirifan igin davart yalmz by miigavila tigin ofmagla, galacokds baglandacag eyni adlt mugavilaya
samil edifmiv va ragabai siciin istifady edifs bilmaz.

X1 Migovilanin faalivear middat va raraflarin hilqogi Gnvan

HoL Migevilanin faalival miiddati;

haglapsh 0505 2124-cif ilda

gqurtarth 0312 2024-c0 ilds

{12 Taraflavin hiiguagi tirvam va bank refvizitlari:

feracs: Baki sakari, Hasanoghy 4 267 VOEN- 1600201821 ARB Nasimi fitinh,

ot AZI3IBAZAN06R0 04497 1IGR0207; Kod 805614, VOEN 990000188
Muixbir hesab: AZQINABZD 3501000000002 544 SWIFT Bik : IB424L-2X
Sifariye: 133, Nefigtiar pr.Port Baku Towers, 7 floor Baku, Azerbaijon: VOEN 1001297281,

"PASA Bank” ASC: kod-305 13T Muxbir hesah AZ82NABZO 330 NONHNHNGT 1344
VOENITONTETT2E: manat hesabe AZ68PAHAMGARAZN RN 90064865, SHIFT Bik-PAHA4222

Bu miigavils 2 nusxadan iharat imzalanmugd,




«F N, AUDIT SERVIS » MMC

Xidmat gdstaran.

Bankin rekvizitiari
Bank rekvizitlori:  Azarbaycan Beynaixalg | Miixbir/hesab:

| Bankirn Nasimi filials AZOINABZOL 3301 00000000002944.
Hesablasma Kod: 8053614
hesabi:NeAZ93IBAZO0600 1 0449710980207 | VOEN: 9900001 88!

VOEN: 1600201921 SWIFT Bik : IBAZAZ-2X

HESAB — FAKTURA Ne 11/24
11 iyun 2024-cii il
Odaysn:

Adi: «Nort Vest Konstraksny MMC.

Unvan. 133, Nefigilar pr, Port Bakyu Towers, 7" floor Baku, Azerbaijon.

Bank rekvizitlori: | "PASA Bawk" ASC: kod-505141,

Miixhir hesab AZ8INABZO135010000000007 7944,

manat hesabi; AZ68PAHAA0060AZNHCOI 90064865, SWIFT
Bik: PAHAAZ22

(AZN)

Ne Migdart ' | Mablag
1. | 05 may 2024-cii il 1arixli M-28769 sayi: miigavilaya | ] 63000,00

asasan audit xidmatisring gora.

Mablag: 63000,00

Moablag: 630000 (altmig tic min) fﬁ?a(.
Direktor: et F. Oliyev
-




MALIYY® HESABATLARININ HAZIRLANMASI VO TaSDIQ EDILMOSI UZRD
ROHBORLIYIN MOSULIY YOTININ BOYANI o
31 DEKABR 2023-C{J iL TARIXIND® BASA CATMIS iL. UZR8

Miistagil auditor hesabatinda sarh edilan miistaqil auditorun masuliyysting uygun oxunmall
olan bu hesabat, *“Nort Vest Konstraksn® AMMC-nin ("Camiyyat") maliyys hesabatlan ils bagl
rahbarliyin  miivafig masuliyyatini  miistagil auditorun masuliyyatindan  farqlandirmak
maqsadila hazirlanmigdur.

Rahbarlik Camiyyatin 31 dekabr 2023-cii il tarixine maliyys vaziyystini, smaliyyatlarimn
naticalarini va homin tarixds basa c¢atrms il Uzrs pul vasaitlorinin horakatini va kapitalda
dayisikliklar hesabatini  diizgiin 2ks etdiran vo Milli Maliyye Hesabatlars Standartlanna
("MMHS") miivafiq qaydada aks etdiran maliyys hesabatlaninin hazirlanmasina gére masuliyyat
dagiyir.

Malivya hesabatlarinin hazirlanmasi zamani rahbarlik asagidakilar tizra masuliyyat dasiyir:

»  Uygun miithasibat prinsiplarinin se¢ilmasi va mitamadi olaraq tatbiq edilmasi;
«  Mantigli va magsadauygun taxniinlarin va gararlann gabul edilmasi;

«  MMHS-a uygunlugun bayan edilmasi va agar bu standartlardan shamiyyatli kanarlagmalar
varsa, bu hallann maliyys hesabatlarinda ag:qlanmasi va izah edilmasi; va

v Ogar yaxin galacakds Camiyyst isini normal sartlar altinda davam etdiracaksa, hesabat
tarixine maliyya hesabatlarinin daimililik prinsipi asasinda hazirlanmas.

Rahbarlik hamginin asagidak: masalalar Gzre mesuliyyat dagiyir:

«  Comiyyat daxilinds samarali va keyfiyyatli daxili nezarat sisteminin islanib hazirlanmasi,
qurulmasi ve méhkamlandirilmasi;
»  Camiyyatin malivys hesabatlarinin MMHS-a uygun olarag dizgiin hazirlanmasi va

Camiyyatin maliyvs vaziyyatini istanilan zaman diizglin aks etdiran mithasibat sisteminin
taskil edilmast,

«  Mihasibat sistemimn ganunvericilik  va  Azarbaycan Respublikasimn  miihasibat
standartlarina uygun olaraq laskil edilmasi;

+  Mimkiin imkanlardan istifads edarak Comiyystin aktivlarinin miihafiza edilmasinin tagkil
olunmasi; va

+  Saxtakarliq, yanhishq va digar ganuna uygunsuzlug hallarinin miiayyan edilmasi va qargisimin
alinmasi.
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Rahborliyin Malumatlar

“F.N. Audit Seryis” MMC-n direktoru
F.Oliyeva
(5 may 2024-cii il

Bu maktub maliyya malumatlanindan ibarat maliyya hesabatlanmn, “Nort Vest Konstraksn”
Mahdud Masuliyyotli Camiyyatinin 31 dekabr 2023-cii il tarixina Maliyys Hesabatlarmn
Beynalxalq Standartlanna uygun olaraq teqdim edilan balans hesabati va hamin tarixda
tamamlanan il lzra manfaat va zarar hesabaty, kapitalda dayisikliklar hesabati va pul vasaitlarinin
harokati hesazbatindan, elaca da ssas ugot prinsiplarinin xdlasasinden va digar izahedici
gevdlarden ibarat olan maliyys hesabatlan bareds, hagiqi ve sdalatli roy tamin edilmasi
magsadila “Nort Vest Konstraksn™ Mbahdud Masuliyyatli Camiyyatinin(bundan sonra Sirkat
adlandinlacag) 31 dekabr 2023-cil il tarixine apardigimz maliyya hesabatlarimn auditi ila
alagadar tagdim edilir.

Bununla, biz Maliyya [esabatlarinin Beynolxalqg Standartlarina milvafig olaraq maliyya
hesabatlarinin diizgiin taqdim edilmosi iizra masuliyyatimizi tasdiq edirik.

Eyni zamanda, biz asagida verilon malumatlara $irkat ila bagl malumatlarm daxil edildiyini

tasdiq edirk.

. Rohbarlik va ya Sirkalin daxili nazaratinds shamiyyatli rola malik smakdaslarn aidiyyati
oldugu va ya maliyys hesabatlanna shemiyystl tesir gostors bilan ganunsuzluglar bag
vermamisdir.

. Biitiin mithasibat kitablarm va alagadar sanadlari Siza taqdim edirik.

. Maliyya hesabatlaninda sahvlar, o climladan shemiyyatli sshvler yoxdur.

. Sirkat yerina yetimmomsa hallannda maliyys hesabatlarina shomiyyatli doracada tasir

gostars  bilacak miiqavilenin biitiin - aspektlarini  yerina  yetirmigdir. Talablarin  yerina
vetirilmomasi hallarinda maliyys hesabatlarna shamiyyalli tesir gisters bilacak tanzimlayici
organlarm {aloblorinin yerine yetirilmamasi hallarina yol verilmamigdir.

. Maliyys hesabatlarinda aks olunan aktivlarin ve passivierin tesnifati va -ya daysrini
shomiyyatli daracada dayisa bilen planlarimz ve ya niyyatimiz yoxdur.

. Hor hansi inventanin haddan artiq istifadasi va va kdhnalmoasina sabab olan digar plan ve
ya niyyatimiz yoxdur va heg bir inventar xalis real dayarindan artig mablagda gostarilmir,

. Sirkatin biitlin aktivlara hilququ vardir va Sirkat aktivlari fizarinda habs qoyma va ya
girov hilququ yoxdur.

. Hom potensial, ham do faktiki olmaqla bitiin Ghdsliklar miivafiq qaydada qeyds
ahnmisgdir.

. Maliyye hesabatlarinda dévriin sonunadsk diizalislarin apariimasim taleb edan heg bir
sonraki hadisa bas vermamisdir.

. Miilkil iddia tizra heg bir iddia gabul edilmamigdir va ya gabul
, Nagd pul va ya investisiya hesablarimizdan heg biringd rasmj
fizra sazigler voxdur.

ilmasi ehtimal edilmir,
¥ ya qeyri-rasmi tazminal

MMC-ti tarafindan:
Idars Heyatinin sadri

Maliyya direktoru
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MIKTLUB-OHDALIK

05 may 2024-¢i il

“Nuort Vest Kanstraksn™
W ahdud Masuliyyatli Camivyati
{dara Hevalinin sadri

cenab Elgin Badalova

Audit apariimasmin sartlari
Hérmaltli canab!

Sizin “MNart Vest Konstraksn™ Mahdud Masulivyotli Camiyvatinin mihasibat (maliyya) hesabatlarmm auditinin
apariimasy haggqinda toklifinizi qabul edarsk bu maktub-8hdalikls tasdig edirik, Audit standartlanina va digar biquqi-
normativ aktlara asasan 01.01.2023-31.12.2023-¢cd il mithasibat balans, maliyya naticolorina dair hesabat, balansa alavalar,
mithasibat ugotu registrlari vo avri-ayri ilkin sanadlar yoxlanacagdir,

Bizimm terafinmizdan audit Azarbaycan Respublikasimm ganunvericilik aktlanna {mahasibal hesabatlanmn tartib
edilmasi qaydasmi va auditorun faaliyyatini tanzimlayan qanunvericilik va normativ aktlanina) ssasan aparilacagdir.

Auditin magsadi 2023-¢8 il Geea Nort Vest Kenstruksn™ Mahdud Masulivyaili Camiyyatinin mihastbat {maliyya)
hesahatlayimin dirGstl iyl hagginda auditorun fikrini ifada edan ray vermakdan iharaidir,

Audit zamani hamginin tasarriifat subvehtinin audit aparilacaq filial. niimayondalik va trama milassisalarinin faalivyati
yoxlanilacaqdir, Biz 8z naticalarimizi ssaslandirmag iigiin sizin tagkilann iggitarinin kémayina imid edorak, daxili nazaratin
vaziyyatinin, ugot malumatlannim veterliyinin va duriistliyinin yoxlaniimasinm bir sira proseduralarindan va testlarindan istifada
edacavik.

Auditin testlarinin seciima va diger Sz0naxsus xtisusiyyalarini, auditls shats olunacaq sanadlarin hamyinin bisydk
olmasini nazara alarag, ayn-ayn geyri-mayyanlik va sahvlarin agkar edilmamasi riski méveuddur. Biz har yeyi cdacayik ki,
hamin riski minimuma endirmak mOmkin alsen. lakin nalicanin tam dagigliyina {auditia gabul edilmis tmumi gaydaya asassn)
zamanat vera bilmarik, Siz mihasibal uco va hesabatlarimn qasdan tohrif edilmasi [aktlannim agkar edilmasi hagqinda bizim
yazili hesabattmizla malumatlandinlacaqsimz.

Diz auditin apanlmasing dair miqavitenin sartlaring va «Auditor xidmati haqgindan Azerhayean Respublikasinin
Qanununa asasen gdslardivimiz xidmatlara gbra masuliyvat dagiyacapiq. Biz sizin tagkilatin kommersiva sirrina riayst
edilmasi tzra 6hdaliy dz Uzarimiza ghtGrlicik,

Ugot sivasatinin segilmasina va tathiq edilmasina, daxili nawaral va mbhasibat yazldanimm uygunlugunun tamin
olunmasing, kin ugot malumatlanimo diizgiin oks etdiriimamesi ds daxil edilmakia, mihasibal hesabatlann tartib
edilmasina gara “Non Vest Konstrakgn™ Mshdud Masuliyyatli Camiyyatinin icra orqanimin masuliyyatini sizin nazsriniza
catdirtrig. Biz sizin “Nort Vest Konstraksn™ Mahdud Masulivyatli Comiyyatinin rehbarliyindan xahis edirix ki, audit 0gn
tagdim edilan malumarlarit tam va dirdst olmasin rasmi (psdiq edasiniz.

Sizin isgilarla hartarafli amakdashga tmidvang ki auditin tam spanimas: dgin zarori olan mithasibat sanadlari va
digar malumatlar bizim sarancamimuza taqdim olunacaqdir.

Umid edirik ki. sizin mihasibar hesahatlanimzin durdstliy i haggmda bizim fikrintzi deyismahk magsadils har hans
bir formada bizim amakdaslura heg bir tazyig gdstarilmayacakdir, Qabul edilmiy audil normalanina 2sasan hamin yartin
pozulmast auditin aparimasina dair milgavilanin vaxtindan avval dayandinlmas: dgin asasdir,

Gastarilan xidmatlarin davari F.8liyev torafindan tatbig edilan saar stavkasina asasan audirin apanlmas: gin talab
olunan milddatdan asil olarag misyyan edilir,

Avri-ayn islarin davari audiforlann talsh olunan ixlisas saviyyosing va (g lacritbasing, masuliyyat daracasing
mlivafig 0_,1..@_[.19'-[;9 bilar. Hesablasmanin hayata kegirilmasi qaydas: va middati auditin apariimasina dair mugavila ila

05.05.2024
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