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Azarbaycan Respublikasi Auditorlar Palatasinin Uzvii, Miistaqil

“F.N.Audit Servis” Mahdud Moasuliyyatli Camiyyati
Baki geheri, AZ - 1033, Hasen ofjlu kilg., 47267, Mob: {+394 50) 214-16-38, Emall: fn.auditoffice@rambler.ru

i Independent Auditors' Report

"m To the Management and Sharcholders of North West Construction LLC:
I

We have audited the accompanying financial statements of North West Construction LLC (the "Company”),
which comprise the statement of financial position as at 3| December 2024, and the statements of profit or loss

_r and other comprehensive income, slatements of changes in equity and statements of cash flows for the year then
I ended, and a summary of significant accounting policies and other explanatery information.
— Managemcnt's Responsibility for the Consclidated Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with International Financial Reporting Standards, and {or such internal control as management determines is
= necessary 1o enable the preparation of financial statements that are Iree from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility

Our responsibility is (o express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assuranee about whether the financial
-] statements are free from material misstalement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial stalements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fan presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
_[ for the purpose of expressing an opinion on the effectiveness of the entity’ s internal control. An audit also
- inciudes evaluating the appropliateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that we have obtained sufficient appropriate audit evidence to support the validity of a conditionally
— pasitive audit opinion.

Grounds for a conditionally positive audit opinion

We began an audit of the company on May 2025 and for this reason coukdn’t conduct a physical inventory at the
beginning of the year.

Using our alternative procedures, we did not have the opportunity 10 obtain satisfactory information about the
amount of resources as at 31 December 2024,

Due to the fact that the initial reserves are reflected in the financial results and net financial flows, it was not possible
to determine the changes in profit or income for the year.

_. Conditional Positive Opinion

In our opinien, the financial staternents present fairly, in certain material aspects, the financial position of the
North West Construction LLL.C Company as at 31 December 2024, and its financial performance for the year

- then ended in accordance with lnternational Financial Reporting Standards as issued by the International
Accounting Standards Board.
August, 2025

o Baku city, the Republic of Azerbaijan _
F.E.Aliyev, N R

Director, «F.N.Audit Service» LLC
Member of the Chamber of Auditm}!@
of the Republic of Azcrbaijan.
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Assets

Non-vurrent assets
Property, plant and ¢quipment
Trade and other receivables
Deferred income lax assel

Total non-current assets

Current assets

Inventories

Transit

Trade and other receivables

Prepayments

Amounts due from customers(-}

Other assets

Cash andcash equivalents

Tatal current assets

Total assets

Equity
Share capital

Additional paid-in capital
Rewained Lamings

Tareign currency translation

[l v

Total equity

Linbilities

Non-current liabilities

Settlements on long-term loans
and borrowings

Total non-current liabilities

Current labilities

Trade and crher payables
Advances recelved

Current income tax labililies
Other current liahilities

Arounts duc to customers
Loans and boreowings

Total current liabilities

Total liabilities

Total equity

and liabilities

Note

I3

4

(L7

(18}
(18

(12
(17}

Nurth WestConstructonl LC
Statement of Financial Position as at 3} December 2024

2024 2023

T2 48344 0154105
72448, 344 40,154,185
19.457.406 13.5335.614
70364331 25.671.817
22353345 35,605,654
- 47.545.754
32204810 IB2.447

05,323,027

_6,290.813

168,772,919 128.892.L1Y9
241.3220.20% 169,046,224
[H0.002 b0 002

434950534

1335005004

44,070,536

43,490,506

23089688

121,573,501 23,084,688
33339514 35 2100343
RYSIEIT ] B 23823173
5.65%1.393 G10.844

- 15.057.593
- 7.762.025

TR,A77,226 102,466,030

197,150,727 125,555,718

241.221.263 169,040,224

4



Marth West Construsion | C

Statement of Profit or Loss and Other Comprehensive lncome for the year ended 31 December 2024

ALN Note 2024 2023
Revenue t 406.596.876 415 9088.341
Contract costs and cost of sales 7 {347.238.210 [162.778.296)

Gross profit/{loss)

59,358,000

53,210,042

General and administrative expenses B (14.559.635} (10,856,340}
Other expenses 7.8 -
Profit/(loss) from operations 44,799,031 42,353,702
Finance costs (1,339.831) (1,442 378]
Profit / loss) before income tax 43,259,200 40,911,324
Income tax credit(expense) ol (8.651.840) (&.182.265)
34,607,300 32,729,059

Profit/{ Loss) fur the year

These financial statements was approved by management on June 2025 and
were sighed on its behalf by

J:

Mr. Khalid Ajalov
Chief Financial Qfficer
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Narth West Consteuction LLC

Statements of Cash Flows for the year ended 31 December 2024

AZN Note 2024 2023
Cash from operating activities
Profit (loss) from operating activities 34.607.360 32,729 (58
Depreciation charges . ' 16.222.34Y 13485479
Changes under the following articles
Cash flow (to customers) on debtors _ (-33,692.514) 24,133,920
Cash flow for future expenses {(-15,057.593) 1.389.320
_ Accuracy in capital investments (change in share capital) o m T -
Changes in other material assets (-32.092.363) 11433431

Cash flow Lo creditors

(-21.650.879) |

(-32.272.693)

[ncrease (decrease) in future income (+12).(-14}) ' T B0.858.063 29.726.881 |
Changes in other short-term assels S ‘ (-5.921,797) | |_4,427,423 1
Other current liabilities - (-816,184} |
Cash from operating activities o o {-32,949,718) 160,771,156

Financial expenses {accountable person)

Adjustment of tax tiabilities {Deferred tax assets)

Unpaid Tax (Liabilities for Taxes and Obligatory Payments) 5,080,549 (-8,311,669)
Net cash flows from operating activities (-27,869,169) 152,459,487
Cash flows from investing activities o

Proceeds from the sale of a long-term asset

Other capital change transactions o (-34.027.330) {-4.888 889}

Changes in land, facilinies and equipment under consiruction

Write-off of ¢cash related to acquisition ot'a long-term asset

- {including intangible assets)

{-32.294 230

(-19.759.282)

Net cash flows from investing activities

(-66,321,569)

(-24,648,171)

Cash flows from financing activities (investments accounted for by

£.00

©equity method) L0

Proceeds of funds penerated from funds received in the form of debt 12,501,144 h (-136,014.090)
Changes in the amount of debt received in the form of material |
Disposal of cash for redemption of amounts received in the form : 90,721.788 5.893.858
of debt - ]
Net cash flows from financing activities 103,222,932 (-150,120,232)
Increase {(decrease) in cush and cash equivaleﬁ-i;m_. T 9,032,194 {-22,308,916)
Cash and eash equivalents at the beginning of the year 6,290,833 28,599,749
Cash and cash equivalents at the end of the year 15:'},_23’02? 6,200,833
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Narth Wes Cansoruction[L1.C
Mutes Tu Visncial Statements Tar the searended 31 Deeember 2024

1. Background

Business environment and nature of operations

The Company is exposed to the economic and financial markets of Azerbaijan. which display
characteristics of an emerging market. The financial statements reflect management's assessment
of the impact of the Azerbaijani business environment on (he operations and the financial pasition
of the Company. The future business environment may differ from management'sassessment.

The Company is a limited liability company and its registered address is Nasimi region, 153
Neftchilar ave, AZ 1010, Baku. Azerbaijan Republic,

The Company's principal business activities are construction of buildings. preliminaly and
detailed engineering and £t out works. scalfolding services as wetl as procurement management and
logistics services within the Republic ol Azerbaijan,

2. Basis of preparation and significant accounting policies

(a)Statement of compliance

These financial statements have been prepared m accordance with International Financial Repoliing
Standards ("IFRS").

(b) Going concern

The financial statements have been prepared on a going concern basis.
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Narth Weat Construction LLC
Metes o Finuneial Statements Tor the s car ended 31 December 2024

Functional and presentation currency

The national currency of the Azerbaijan Republic is the Azerbaijani Manat ("AZN"), which is the
Company's functional currency.

The financiat statements of the Company are presented in AZN, Uhe results and financial position
of subsidiaries whose functional currency is different from the presentation currency arc translated
into presentation currency using the tollowing procedures:

+  assets and liabilities foreach statement of financial position presented are translated at the closing
rate at the date of that statement of financial position;

+ income and expense items are (ranslated at the average exchange rates for the period, unless
exchange rates fluctuate significantly during that period, in which case the exchange rates at the
gates of the transactions are used; and

« all resulting exchange differences, if any. are recognized in other comprehensive income and
accumulated in equity under the heading of foreign currency translation reserve.

in preparing the tinancial statements of each individual company entity. transactions in cimencies
other than the entity's functionat currency (foreign currencies) are recognized at the rates of
exchange prevailing at the dales of the transactions. At the end ol each reporting period, monelary
items denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-
monetary items that are measured in terms of historical costina foreign currency are not retranslated.
Exchange differences arising on the settlement of monetary items. and on the retranstation of
monetary items. are recognized in the statement of profitor loss in the period in which they arise.

AL 31 December 2024 and 31 Decomber 2023, the principal rate of exchange used for translating
foreign currency balances were USD 1 = AZN 1.7000 and USD | = AZN 1.7000 respectively.

Average exchange rates for the year of 2024 and 2023 were USD | = AZN 1,7000 and
USD 1= AZN 1.7000 respectively.

Use of estimates and judgments

The preparation of financial statements in conformity with [FRSs requires management to make
judgments. estimates and assumptions that affect the application of accounting paficies and the
reported amounts of assets. liabilities. income and expenses. Actual results may differ from those
estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 0 accounting
estimates are recognized in the period in which the estimates are revised and in any future periads
affected.
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Morth West Construction LLC
Nodes 10 Finaneial Statements Tor the sear ended 31 December 2024

4.Use of estimates and judgments (continued)

Information about critical judgments in applying accounting policies that have the most significant
effect on the amounts recognized in the financial statements is included in the following notes:
+  Note 16 - useful lives of property, plant and equipment.

*  Nole 19 - construction conlractsrevente:
+  Note 20 - impaimlent allowance for frade receivables.

The Company makes estimates and assumptions that afTect the amounts recognized in the financial
statements and the carrving amounts of assets and liabilitics within the next linancial year.
Estimates and judgements are continually evaluated and are hased on management's experience and
other factors, including expectations of furniture events that are believed to be reasonable under
the circumstances. Management also makes certain judgments, apart from those involving
estimations, in the process of applying the accounting policies. Judgements that have the most
significant effect on the amounts recognized in the linancial statements and estmates that can

cause a significant adjustment to the carrying amount of assets and liabilities within the next
financial yvear include:

Useful lives of plant. equipment and Infangible assets. Management determines the estimated useful
fives and related depreciation and amortization charges lor its plant. equipment. This estimate is
based on projected period over which the Company expects 1o consume economic benefits from
the asset, Management will increase the depreciation charge where useful lives are less than
previously estimated lives. or it will write-off or write-down wechnically obsolete assets that have
been abandoned or sold. The usetul lives are reviewed at least a1t each Ninancial year-end. Changes
inany of the above conditions or estimates may result in adjusiments o future depreciation rates,

Assessment of the percemtage of completion on services or consiruciion coniracts. The percentage ol
completion for a construction project is normally established through the relationship between
incurred project costs for work performed at the reporting date and the esumated total project cosis.
The amount of costs inc i med and estimated 10tal project costs are delined on an individual contract
basis by the technical department of the Company based on past experience of the Group and
overall trends in the economy.

Impairment allowance for trade receivables. The impairment provision for trade receivables is based
on management's assessment of the probability of collection of individual customer accounts
receivable. Significant financial difficulties of the customer, probability that the customer will suffer
bankruptey or financial reorganization. and default or delinguency in payments are considered
indicators that the receivable is potentiatly impaired. Actual results could differ from these estimates
if there is deterioration in a major customer's creditworthiness or actual delaults are higher than the
estimates,

When there 15 no expectation of recovering additional cash for an amount receivable, amount
receivable is written off against associated provision.

Furniture cash flows of trade receivables that are evalualed lur impairment are estimated on the
basis of the contractual cash Mlows of the assets and (he experience of management in respect of the
extent 10 which amounts will become overdue as a result ol past loss events and the success of
recovery of overdue amounts, Past experience is adjusted on the basis of current observable data

1o reflect the effects of current conditions that did not affect past periods and to remove the
effects of past conditions thal do not exist currently.



- Norlh Wesl Construetion 1L1LC

Notes 1 Financial Statements tar the sear ended 31 December 2024

5.Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in these
financial statements, and have been applied consistently by the Company entities.

(a) Foreign currency

(i) Foreign currency fransactions

—]

Transactions in foreign currencies translated 1o the respective tunctional currencies of Company
entities al exchange rates at the dates of the transactions. Monetary assets and liabilitics denominated

-:F in foreign currencies at the reporting date are translated 10 the funetional currency at the exchange
rate at that date. The foreign currency ain or 10ss on monetary ilems is the diftercnce hetween
. amartized costs in the functional currency at the beginning of the period. adjusted for effective
1 interest and payments during the period, and the amortized cost in foreign currency translated at the
exchange rate at the end of the reporting period.
- Non-monetary items in a foreign currency that are measured on historical cost are translated using
; the exchange rate at the date of the translation

Foreign currency differences arising in translation are recognized in protit or loss,

N

(i) Foreign operations

The assets and liabilities of foreign operations are translated 1o the presentation currency at the
exchange rates at the reporting date. The income and expenses of forelgn operations are translated to
the presentation currency at exchange rates at the dates of the transactions.

S

Foreign currency differences are recognized in other comprehensive income and presented in the
foreign currency translation reserve in equity.
(b)Financial instruments

e

Non-derivative financial assets and financial liabilivies-recognition and derecognition

Non-derivative [inancial assets of the Company comprise trade and other receivables and cash and
cash equivalents.

fe

The Company initially recognizes loans and receivables on the date that they are originated. All
other financia! assets and liabilities are recognized initially on the trade date at which the Company
becomes a party to the contractual provisions of the instrument.

The Company derecognizes a financial asset when the contracival rights 1o the cash flows from the
asset expire, or it transfers the rights to receive the contractual cash flows on the financial assetin a
transaction in which substantially all the risks and rewards of ownership of the financial asset are
rransterred. Any interest in transferred financial assets that is created or retained by the Company is
recognized as a separate asset or liability.

= The Company derecognizes a {inancial liability when its contractual obligations are discharged ar
cancelled or expire. Financial assets and liabilitics are olfset and the pet amount presented in the
statement of financial position when. and only when. the Company has a leyal right to offset the
l amounts and intends cither to setle on a net basis or 1o realize the asset and settle the liability
simultaneously.
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Norh West Constroction 110

Mootes 1o Finuneial Statemieots o vie s ear ended 31 December 2024
Loans / receivihies

Loans and receivables are a category of financial assets with fixed or determinable payments that are
not quoted in an active market. Such assets are recognized initially at fair value plus any directly
attributable transaction costs. Subsequent to initial recognition loans and receivables are measured at
amortized cost using the effective interest imethod, less any impairment losses.

Cash / cash equivalents

Cash and cash equivalents comprise cash balances. call deposits and highly liquid investments with
maturities of three months or fess from the acquisition date that are subject to insignificant risk of
changes in their fair value.

Non-derivative financial liahilities - measurement of financial Labilities are recognized initially at
fair value less any directly attlibutable transaction costs. Subsequent to initial recognition, these
financial liabilities are measured at amortized cost using the effective interest method.

Financial liabilities comprise loans and borrewings and trade and other payables,

(c)Property, plant and equipment

i

(i)

Recognition, measurcment und depreciation

Items of property, plant and equipment are measured at vost less accumulated depreciation and
impairment losses, ifany. Property and equipment including buildings held tor use in the production
or supply of goods or services, or for administrative purposes.

Depreciation is recognized so as to wlite off the cost of assets (other than construction in progress)
Jess their residual values over their useful lives, using the straight-line method as follow:

Buildings 15 vears
Machinely and equipment 5 years
Office equipment 5 years
Vehicles 5 vears
Scatffoldings 5 years
Computer equipment 3 years

The estimated useful lives. residual values and depreciation method are reviewed at the end ofeach
reporting period, with the effect of any changes in estimate accounted for on a prospective basis.
Cost includes purchase price of raw materials. consumables used. direct labour and other costs
directly attributable to constructing the asscts and. for qualitying assets, borrowing costs (if any)
capitalized in accordance with the Company's accounting policy Depreciation of these assets. on
the same basis as other property assets, commences when (e assets are ready for their intended
use.

An item of property and equipment is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset, Any gain or loss arising on the
disposal or retirement of an item of property and equipment is determined as the ditference between
the sales proceeds and the carrying amount of the asset and is recognized in the stalement of profit
or Joss.

Subsequent expenditure

The cost of replacing a compaonent of an itwm ol property. plant and equipment is recognized in the
carrying amount of the item i{ it is probable that the tuture cconomic benefits embodied within the
component will flow to the Company. and its cast can be measured reliably. The carrying amount of
the replaced component is derecognized. The costs of the day-to-day servicing ol property, plant
and equipment are recognized in profit or loss as incurred.

fiti} Impoirment

Al the end of each reporting period. the Company reviews the carrying amounts of'its property and
equipment to determine whether there is any indication those assets have sufficient an impairment
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MNorth West Constroction 11O
Motes [ Fimangial Staemenis or the vear ended 31 Deeember 20024

loss. If any such indication exists. the recoverable amaunt of the asset is estimated in order to
determine the extent of the impairment loss (il any). When it is not possible to estimate the
recoverable amount of an individual asset, the Company ¢stimates the recoverable amount of the
cash- generating unit o which the asset belongs. Recoverable amount is the higher of fair value less
costs of disposal and value in use. In assessing value in use, the esumated future cash lfows are
discounted to their present value using a pre-tax discounmt rate that reflects current market
assessments of the time value of money and the risks specifie to the asset for which the estimates of
future cash flows have not been adjusted. When an impairment loss subsequently reverses, the
carrying amount of the asset {or cash generating unit} is increased to the revised estimate of its
recoverable amount, but so that the increased carrying amount does not exceed the carrying amount
that would have been determined had no impairment loss been recognized for the asset (or cash-
generating unit) in prior years. A reversal of an impairment loss is recognized immediately in the
statement of profit or loss.

(d) Inventories

]

i)

Inventories are measured al the lower of cost and net realizable value, The cost of inventories is based
on the first-in first-out method. The cost of finished poods and work in progress comprises raw
material, direct labour. other direct costs and related production overhends (based on normal
operating capacity) but excludes borrowing costs. Net realizable value is the cstimated selling price
in the ordinary course of business. less the cost ol completion and selling expenses,

Construction contracts in progress

Antount due from customers under constraction contract
Amount due from customers for contract work is the net amount of:
(a) costs incurred plus recognized profits: less

(b} the sum of recognized losses and progress billings for all contracts in progress for which costs
incurred plus recognized profits (less recognized losses) exceeds progress billings.

The Compay presents as an assel the gross amount dug from customer for contract work for all
contracts in progress tor which costs incurred plus recognized profits less recognized losses exceed
progress billings.

Amount due to custonters inrder construction confract

The gross amount due to customers for contract work is the net amount of

(a) costs incurred plus recognized protits:less

(b} the sum of recognized losses and progress billings torall contracts in progress for which progress
billings exceed costs incurred plus recognized profits {less recognized losses).

The Company presents as a liability the gross amount due 1o customer for contract work for all
contracts in progress for which progress billings exceed costs incurred plus recognized profits less
recognized losses.

() Impairment

(i} Non-derivative financial assefs

A financial asset is assessed at each reporting date 1o determine whether there is any objective
evidence that it is impaired. A financial asset is impaired if objective evidence indicates that a loss
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Nutes Lo Finaneisd Statcments for the sear ended 3§ December 2024

evenl has occurred after the initial recognition ol the asset, and that the loss event had a negative effect
on the estimaled luture cash Tows of that asset that can be estimated reliably,

Objective evidence that financial assets are impaired can include detault or delinquency by a debtor,
restructuring of an amount due to the Group on terms that the Group would not consider otherwise,
indications that a debtor or issuer will enter bankruptey. adverse changes in the payment status of
borrowers or issuers in the Company. cconomic conditions that calculate with defaults or the
disappearance of an active market for a security.

Loans and receivables

The Company considers evidence of impaimlent for loans and receivables at both an individual
and collective a specific asset level. All individually signitficant loans and receivables are assessed
for specific impairment. Those found not to be specifically impaired are then collectively assessed
for any impairment that has been incurred but not yet identitied. Assets that are not individually
significant are collectively assessed (or impairment by grouping together asscts with similar risk
characteristics.

In assessing collective impairment the Company uses hisiorical trends ol the probability ol detaul,
tinting of recoveries and the amount of loss incurred, adjusted Tor management's judgement as to
whether current economic and credit conditions are such that the aclual losses are likely to be greater
or less than suggested by historical trends.

An impairment loss in respect of a Dmancial asset measured at amortized cost (s calculated as the
difference between its carrving amount. and the present value of the estimated tuture cash flows
discounted at the asset's original effective interest rate. l.osses are recognized in prolit or loss and
reflected inan allowance account. When the Company considers that there are no realistic prospects
of recovery of the assel, the relevant amounts are written off. Interest on the impaired asset
continues to be recognized through the unwinding of the discount. When a subsequent event causes

the amount of impairment loss to decrease, the decrease in impairment loss is reversed through
prafit or loss,

(g) Employee benefits

(i) Defined contribution plans

Wages, salaries, contributions 1o the Social Protection [Fund ol the Azerbaijan Republic, paid annual
leave and sick leave, bonuses and non-monetary benefits {e.g. health services) are accrued in the
year in which the associated services are rendered by the employees of the Company.

(h) Provisions

A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimaled reliably. and it is probable that an outflow of economic
beneftts will be required 1o settle the obligation. Provisions are defined by discriminating the
expected future cash flows at a pre-tax rate that reftects current market assessments of the time
value of money and the risks specific to the liability, The unwinding of the discount is recognized
as finance cost.
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North West Construetion 1LLC
Notes to linancial Stalviments tor the vear ended 31 December 2024

(i) Revenue

(i)  Construction contracty

Revenues related to comstruction contracts are recognized using the percentage ot completion
method, based primarily on contract costs incurred to date, compared (o estimated overall contract
costs. Variations in contract work. claims and incentive payments are included in contract revenue
tothe extent that may have heenagreed with the customer and are capable of being reliably measured.

When the outcome of a construction contract cannot be estimated reliably, contract revenue is
recognized only (o the extent of contract costs incurred that are likely (o be recoverable. Conlract
costs are recognized as expenses in the period in which they are incurred.

When it is probable that total contract costs will exceed total contract revenue, the expected loss is
recognized as an expense immediately.

An expected loss on a contract is recognized immediately in profitor loss,

Uinhilied revenue (deferred revenne)

For all completed contracts and contracts in progress. when costs incurred plus recognized profits
(less recognized losses) exceed progress billings. the surplus is shown as unbilled revenue under
assets. For cantracts in progress where progress billings exceed costs incurred plus recognized profits
(less recognized losses), the surplus is shown as deferrcd revenue under liabilities.

. Unbilled revenue:
{a) costs incurred plus recognized profiis: [ess

(b) the sum of recognized losses and progress billings for all contracts in progress for which costs
incurred plus recognized profits (less recognized losses) exceeds progress billings.

. Deferred revenue:
{a) costs incurred plus recognized profits; less
(b) the sum of recognized losses and progress billings for all contracts in progress tor which progress
hillings exceed costs incurred plus recognized profits (less recognized losses).
) Income tax

Income tax expense comprises current and deferred tax, Current tax and delerred tax are recognized
in profit or loss except (o the extent (hat it relates ta a business combination. or itens recognized
directly in equity or in other comprehensive incame.

(i) Current tux

The tax currently payable is based on taxable profit for the year. Taxable profit differs {rom ‘profit
before income taxes' as reported in the statements of profit or loss and other comprehensive income
because of iterns of income or expense that are taxable ordeductible in other
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years and ilems thal are never laxable or daductible. The Company's liability for current tax is
calculated using tax rates thal have been enacted or substantively enacted by the end of the
reporting period.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts ol assets and
liabilities in the financial statements and the cost responding tax bases used in computation off
taxable profit. Deferred tax liabilities are penerally recognized for all laxable temporary
differences. Deferred tax assets arc generally recognized for all deductible temporary differences
to the extent that it is probabie that taxable profits will be available against which those deduetible
remporaly differences can be utilized, Such deferred tax assets and liabililies are not recognized if
the temporary difference arises from the initial recognition of assets and liabilities int a transaction
that affects neither the taxable profit nor the accounting profit.

Deferred tax assets and liabilities are measiired at the 1ax rates that are expected to apply in the period
in which the liability is settled or the asset realized, based o tax rates {and tax laws) that have been
enacted or substantively enacted by the end of the repening period.

The measurement ol deferred tax assets and labilities retlects the tax consequences that waould Tollow
from the manner in which the Company expects, al the end of the reporting peried. to recover or
settle the carrying amount of its assets and habilities.

Deferred tax assets and liabilities are offset when there is a legally enforeeable right 1o set off current
tax assets against current tax liabilities and when they relate Lo income taxes levied by the same
taxation authority and the Company intends 1o settle ils current tax assels and liabilities on a net
basis.

Current and deferred tax for the year

Current and deferred tax are recognized as an expense ot income in the siatements of profit or loss
and other comprehensive income. except when they relate to items recognized outside profit or loss
{whether in other comprehensive income or directly in equity), in which case tlle tax is also
recognized outside profit or loss,
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6. Revenue
ATN 2024 2023
Construction contract revenue 4006.590.876 415988341
Total revenues 406,596,876 415,988,341

7. Contract cost and costs of sales

AZN Note 2024 2023
Materials and components used 117.973,884 125.210,121
Subcontractors

Staff costs 73%=19,516.086 279%3.147 19,516,087
Transportation services 14 160 271 8.287.032 14,160,271
Catering expenses 2240 243 3886014
Depreciation and amaortization 14 15,274,340 1.711.205
Rent expense 8.077.439 19694014
[nsurace [, 284,950

Bank [nterest Paid 1,539 831 1,442.378
Fuel expenses P8 185 337 | 3.890,353
Direct and [ndirect other cost 140,569,408 110,075,412
Repair cost 5.808.583 2,160,326
Aceural cost T 1,389,319
Waork in progress - 34,642,797

Total contract cost and cost of sales 347238210 362778299



8. General and administrative expenses

AZN

Staff costs

Loss on disposal of lixed asses
Depreciation and amuortizalion
Reol expensg

Insurage

Bank charges

Repair and maintenance axpenses
Utility expenses

Comunication expenses
Impairment

Transportation services

Other expenses

Exchange differance

Total general and administrative expenses

Income taxes

[ncome lax expenses are as follows:

AZN

Current tax expenye:
Curient year

Deferred tax expense:
Deferred tax expense/ {eredit)

Income (ax expensel {credit) for the year

Mot West Construcaon L LC
Wigres tor Poecrecnind Seeere ey for pheoven gngde £ 3 F Decvabee 2024

Nofe 2024 2023

10349929 7,218,278
I 043 [ 774,274
408,524 1.036,527

79305
T01.095 777,189
338,494 113,704

|13

511,456 745 277
2,595,084 [.516.872
61,667 116,600
16,099,466 12,298,718
2024 2023
12,276,676 1,105.000
13,624 B36) (1,922,735}
8,651,840 8,182,265
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11.

12,

13.

Inventories

AZN
Goods in transit
Raw materials

Tatal inventories

Construction contracts
VY

From customers under construciion contracts
To customers under construction contracts

Duc from customers under construction
contracts

Trade and other receivables

AZN
Long-term trade and other receivables
Short-term trade and other receivables

Less impairment less provision

Total financial assets within trade and
other receivables

North West ConstructionLLC

Notes fo Francral Statemenis for the vear ended T} Decenher 2034

31 December 2024

31 December 2023

19.457.406

13,535,614

19,457 406

13,535,614

31 December 2024

31 December 2023

47.545.733

i 13.057.593;

32,488,160

31 December 2024

31 December 2023

79.364.331

25.671,817

79,364,331

25,671,817

At 31 December 2024, short-term trade receivables included nen-current portion of retentions AZN
79,364,331 (2023: AZN 25,671,817) related Lo construction contracts in progress. Based on the
assessment of the management of the Company. there was ne impairment and provision for
receivables as the receivables were due from customers, which the Group trade with for a long tme.
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14.

15.

16.

Prepayments

AZN
Prepayments for the subcontractors
Other prepayments(for 2023 Payroll+Taxes}

Provision for impairment allowance an
prepayments

Total prepayments
Non-turrent

Currenlt

Total prepayments

The prepayments mainly represent amounts paid by the Company (o subcantractors far the canstruction

works.

Cash and cash equivalents

AZN

Bank balances

Petty cash

Other special accounts in banks
Deposit Account

Total cash and cash equivalenis

Reserves

Translation reserve

The translation reserve comprises all foreign curreney differences arising from the (ranslation of the

financial statements of foreign aperations.

31 December 2024

Narth West Canstruction LEC
Newes to Financio! Statemienrs for the vear paded 31 Decenther 2024

3 December 2023

22353345 32,474,445

391209
22,353,345 35,605,634
22,353,345 33,605,654
22,353,345 335,665,654

31 December 2024

31 December 2023

14,704,531 37971142
513,934 512934
18,175 10,479
87.387 1.970,308
15,323,027 6,290,833
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17.

18.

Loans and borrowings

Narth West Construction LILC
Nuter o Fincrecied Statements for the vour gnded 31 December 2024

This note provides Information about the contractual terms of the Company's interest-bearing loans
and borrowings. which are measured at amorntized cost. For more information about the Group's
exposure 1o inlerest rale, foreign currency and liquidity risk. see note 19,

AZIN

Borrowings and other tounys
Borrowings

Other loans

Total borrowings and other loans

Secured joans

Unsecure loans

Carryving amount repayable
Within ¢ne year

Afler one year

Trade and other payables

AZN
Trage payahles

Short-tern, trade payables

Total financial liabilities within trade and

other payables

Other current liabilities
Advances received

Payables to employees

Total trade and other payables

31 December 2024 31 December 2023
- 7.762,026
121,573 501 23089688
121,573,531 MLE51,714
7.762.026
121,573,501 23,080,688
121,373,501 30,851,714

31 December 2024 31 December 2023
335595104 25210308

33,559,514 55,210,393

- 15.057.593
5.691.393 Bl0.814
36,326,319 23825175
-152,894 - 100,091
15,424,332 24,603,914
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19. Fair values and risk management

(a) Financial riskmanagement

i

The Company has exposure 1o the following risks [rom its use of tinancial instruments:
= credit risk

+  liguidity risk

» market risk

This note presents information about the Company's exposure 1o each of the above risks, the
Company's objectives, policies and processes for measuring and managing risk, and the Company's
management of capital. Further quantitative disclosures are included throughout these financial
statemments.

Risk management framework

The Management Board has overall responsibility for the establishment and oversight of the
Company's risk management framework and for developing and menitoring the Company's risk
management policies.

The Company’s risk management policies are established to identify and analyze the risks faced by
the Company. to set appropriate risk limits and controls. and (0 monitor risks and adherence to
limits. Risk management policies and systems are reviewed regularty to reflect ¢changes in market
conditions and the Company's activities. The Company. throogh its training and management
standards and procedures, aims to develop a disciplined and constructive control environment in
which all employees understand their roles and obligations,

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a tinancial
instrument fails to meet its contractual obligations. and arises principally from the Company's
receivables from customers.
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(iii) Exposure to credif risk

The carrying amount of financial asseis at the reporting date represents the maximum credit risk
exposure. The entity has several ongoing long-term construction projects and rceeives stage
payments as projects advance. Receivables related to these projects may be due for up 1o 24 months
and, because of their size, the entity is significantly exposed 10 credit risk. Receivables for each
project are collateralized by the related construction in progress,

As no fair values are available for such uncompleted projects. the entity has not been able 10 quantify
the value of this collateral. However, in qualitative werms. the credit risk related Lo these long-term
recelvables generally decreases over time as projects advance and the value of collateral compared with
outstanding reccivables increases. In order 10 minimize credil risk ar the beginning of a project when
the value of collateral is still low. the entity usually requires advance payments and monitors closely
the credit quality of counterpmlies.

Trade and other receivables

The Company's exposure 1o credil risk is influenced mainly by the individual characteristics of
gach customer.

The Management Board has established a credit policy under which each new customer is analyzed
individually for creditworthiness before the Company's standard payment and delivery terms and
conditions are offered. The Company's review includes external ratings, when available, and in
some cases bank references. Purchase limits are established for each customer, and represent the
maximum open amount without requiring approval from the Management Board. Customers that
fail 1o meet the Company's benchmark creditwarthiness may transact with the Company only on a
prepayment basis.

In monitoring customer credit risk. customers are grouped according to their credit characteristics.
including geographic location, indusiry, aging profile. maturity and existence ol previous tinancial
difficulties.

The Company establishes an allowance tor impallment that represcnts its estimate of incurred [osses
in respect of trade and other receivables.

(iv) Liguidity risk

Liquidity risk is the risk that the Company will encounter ditliculty in meeting the obligations
associated with its financial liabilities thal are scttled by delivering cash or another financial asset.
The Company's approach to managing liquidity is (o ensure, as far as possible, that it will always
have sufficient liquidity 1o meet its liabilities when due. under both normal and stressed conditions,
without incurring unacceptable losses or risking damage 10 the Company's reputation.

(viMarket risk

Marker risk is the 1isk that changes in market prices, such as foreign exchange rates, interesl rates
and equity plices will aflect the Company's income or the value of its holdings of financial
instruments. The objective of market risk management is (0 manage and coentrol market risk
exposures within acceptable paramelers, while opltimizing the return.

The Company incurs financial liabilities, in order to manage market risks. All such transactions are
carried out within the guidelines set by management, The Company does not apply hedge accounting
in order to manage volatility in profit or loss.
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Currency risk

The Company is exposed (o currency risk on sales, purchases and borrowings that are denominated in
a currency other than the respective functional currencies of Company entities. primarily the
Azerbaijan manat (AZN), but also Great Britain Pound (GBP). The currencies in which these
transactions primarily are denominated are USD.

19.Fair values and risk management (Continued)
(a) Financial risk management (Continued)
Market risk (Continued)

Currency risk (Continued)

In respect of other monetary assets and liabilities denominated in foreign currencies, the
Company's policy is to ensure that its net exposure is kept to an acceptable level by buying or
selling foreign currencies at spot rates when necessary ta address short-term imbalances.

Exposure to currency risk
The Company's exposure to foreign currency risk was as follows based on notional

amounts: The following significant exchange rates applied during the year:

AZLN Average rate Reporting date spot rate
2024 023 2024 023
UsD | 1.7000 1.7000 [ 7000 |.7000

EUR | 1.8766 | 8706 1.8766 1.8766
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(b)Capital management

The Congay has no formal poticy for capital management: however. the management
seeks to maintain a sufficient capital base for meeting the Company's operational and
strategic needs and to maintain confidence of market pailicipants.

This is achieved with efficient cash management, constant monitoring of the
Company's operating resulis, and long-term investment plans mainly financed by the
Company's cash flows [rom financing activities. Management believes that the
owners and other major creditors ol the Company are committed to support the
Company's business activities.

20.Contingencies

(a) Litigation

The Company is not involved in any litigation which might bave a material elfect to the
group financial statements.

(b) Taxation contingencies

The taxation system in Azerbaijan is relatively new and is characterized by frequent
changes in legislation. A tax year generally remains open for review by the tax
authorities for three subsequent calendar years: however, under certain circumstances a
tax year may remain open longer.

These circumslances may create tax risks in Azerbaijan that are more significant than
in other countries. Management believes that it has provided adequately for tax
liabilities based on its interpretations of applicable tax legislation, official
pronouncements and court decisions. However, the interpretations could differ and the
effect on these financial statements, if the authorities were successful in enforcing
their interpretations, could be significant.

21. Events subsequent to the reporting date

There were no significant events alter the reporting date,



FINAL DOCUMENTS ON AUBDIT RESULTS
DUE TO APPLICABLE CONTRACT ON
25 MAY 2025 APPENDIX NeM-37030

Baku August 05, 2025

We, the signatories below, are:

The Executor - Mr. Fuad Aliyev, the Director of "F.N.Audit Service" Limited Liability
Company, and The Client - Mr. Elchin Badalov. the Chairman of the Management Board of
"North West Construction” LLC, this act is drawn up according to which the Executor has
conducted an audit in accordance with the provisions ol the Contract No. M-37030 of 05 May,
2025.

The audit commenced on 23 May 2025 and ended on 05 August 2025,

The scope of the audit work has been fully implemented by the Executor. The Client has no
objection 1o the quality of the work done. This signed document provides a full basis for the tinal
settlement between the Executor and the Client.

According 1o the audit results, the following business and final documents of the auditor were
handed to the Client:

I. Auditor’s report.

2. Auditor's opinion on the results of the audit.

Handed by: Delivered to:
Executor Client
Mr. F. Aliyev Mr. Clchin Badalov
Management Board

Director Chairman_of thé:
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Malivya Hesabatlar vo Mustagil Auditor Hesabat
31 dekabr 2024-cii il tarixindo basa ¢atnus il uzry

«NORT VEST KONSTRAKSN» MOHDUD MOSULIYYOTLI
COMIiYYOTi

MUQAVILO: Ne M-37030 (25.05.2025)
AUDITOR ROYI (05.08.2025)

BAKI
2025




Azarbaycan Respublikasi Auditorlar Palatasinin Uzvii, Miistagil

“F.N.Audit Servis” Mehdud Messuliyystli Comiyyati
Bak gahari, AZ - 1033, Hesen ofjlu kiic., 41267, Mob: (+984 50) 214-16-36, Emall: fn.auditoffice@rambler.ru

. MUSTOQIL AUDITORUN HESABATI
Ray

Nort Vest Konstraksn MMC-nin rahbarliyi va sshmdarlarina:

Biz «Nort Vest Konstraksn» MMC-nin 31 dekabr 2024-cii il tarixina maliyya vaziyyati hagqinda maliyys
hesabatindan, macmu galirlar hagqinda hesabatdan, kapitalda dayisikliklar hesabatindan va gostarilmis
tarixe basa ¢atan il Gi¢in pul vasaitlorinin harskati hagqinda hesabatndan, habela ugot siyasatinin
shamiyyatli masalalarinin qisa tesvirindan va digar izahedici materiallardan ibarat slava edilmis maliyys
hesabatinin auditini aparmigiq.

Maliyya hesabatlarimn hazirlanmasina géra rshbarliyin vo igtisadi subyektin idara edilmasino
cavabdeh olan salahiyyatli goxslarin masuliyyati

: Rahbarlik bu maliyys hesabatmin  Malivys Hesabatlarimin  Beynalxalg  Standartlarna  uygun
hazirlanmasina va adalatli{(diizglin) taqdimatina va daxili noazaretin ¢le bir sisteminin tagkilina gora
masuliyyat dasiyir ki, rahbarliyin fikrinca, bu sistem dsladuzluq va ya sahvlar naticasinds shomiyyatli
tahriflordan azad clan malivys hesabatlanimin hazirlanmasi dglin zaruridir. [qtisadi subyektin idars
edilmasina cavabdeh olan salahiyyatli sexslor eyni zamanda Sirkatin maliyve hesabatlarimin verilma
] Prosesing nazarata gora moasuliyyast dagiyur.

Auditorun masuliyyati

] Bizim vozifomiz apardigimiz audil asasinda bu maliyys hesabatma dair ray vermakdan ibaratdir. Biz
auditi beynalxalq audit standartlarina {BAS) uygun aparmisiq. Hamin standartlarin talabine gora, biz etik
normalara amal etmali va auditi el bir sakilds planlagdirmali va aparmaliyiq ki, maliyyo hesabatlarmm
shamiyyatli tahriflordan azad olduguna dair aglabatan aminlik alds edak.

Hazirki audits maliyys hesabatlarinda taqdim edilmis mablaglori vs agiglamalari{malumatlar)
tosdiglayen audit siibutlarimin slda edilmosina y®nalmis prosedurlarin yerina yetirilmasi daxildir,
4 Prosedurlarin segilmasi auditorun pegakar milhakimasina .o climladen maliyya hesabatlarinda daladuziuq
va ya sahvlar naticasinds shamiyyatli tohriflar riskinin giymailandirilmasing asaslanir. Hamin risk
giymatlandirmalarini apararkan auditor miiessisanin daxili nazaratinin samaraliliyina dair ray vermak
. magsadila deyil, konkret vaziyystlorda zaruri olan audit prosedurlarim iglayib hazirflamag maqsadila

maliyya hesabatlaninin hazirtanmasi va adalatli taqdimati ils bagh daxili nazarati nazardan kegirir. Audita,

hamginin, maliyys hesabatnin iimumi tagdimannin giymatlandirilmasi kimi, istifads edilmis ugot

siyasatinin  magsadauyguniugunun va rahbarliyin apardigt ugot giymatlendirmalarinin asashhiginin

giymatlandiriimasi daxildir. Bizim magsadimiz teqdim edilmis maliyys hesabatlarinda bir tam kimi,
_l deladuzluq va ya sahvlor naticasinda, shamiyyatli tahriflorin olub-clmadigina dair kafi aminlik slda etmek

va rayimiz daxil olan auditor hesabatini tagdim etmakdir. Kafi aminlik aminliyin viksak saviyyesidir,
lakin o zomanat vermir ki. shamivyatli tahrif méveod olduqda, aparilmis audit onn hamisa askarlayr.
Tohriflar daladuzlug va ya sahvlor naticasinds yarana bilar vo aynliqda yaxud macmu olaraq,
re istifadagilarin bela tagdim edilmis maliyys hesabatlars asasinda gabul etdiklari iqtisadi qararlarma tesir
etma ehtimali oldugu halda, shamiyyatli hesab edilir. Hazirki audit aragdirmasinda ggstarilan, sirkatds
hesabat ilinin maliyya-tasarriifat faaliyyatinin naticalarini aks etdiran yekun miihasibat yazihslarinim
ragamloari, sirketin maliyya-tasarriifat foaliyyatina cavabdeh olan soxslorinin anditora toqdim etdikloari
maliyya hesabatlart (analitik vo sintetik ugot iizra) malivys malumatlart asasinda tartib edilmisdir.




——

Auditora tagdim ofunmug hamin sanadlarin diizgiinlliylina gdra girkatin maliyys-tasarriifal faaliyyatina
cavabdeh olan saxslari bilavasita tam masuliyyat dagiyir,

Biz hesab edirik ki, alds etdiyimiz audit stibutlar sarti miisbat auditor rayini asastandirmaq giin yetarli
va milnasibdir.

Sarti miisbat audit rayi iiciin asaslar

Biz sirkatin yoxlamasina 2025-i ilin may ayindan bagladiq va bu sababdan ilin avvalinda inventarizasiya
apara bilmadik. Alternativ prosedurlarimizdan istifada edorak, 31 dekabr 2024-cii i} tarixins resurslarin
hacmi hagqinda ganaatfandirici malumat alda ctmash imkantmiz vox idi. llkin ehtiyatlarin maiiyy2
naticalarinda va xalis maliyya axinlarmda 2ks olunmas) ssbabindan il arzinda manfaat va ya galir
dayisikliklarini miayyanlasdirmak miimkiin olmayib.

Sarti miisbat ray

Bizim fikrimizea, sarti miisbat ray tiglin asaslar paragrafinda tasfir edilmis masolanin tasiri istisna
olmagqla, maliyys hesabatlart 31 dekabr 2024-cii il tarisina «Nort Vest Konstraksnys  sirkatinin maliyya
vaziyyatini, habels onun maliyya naticalarini va gostarilon tarixds basa catan il Giglin pul vasaitlerinin
harakatini Maliyya Hesabatlarnin Beynalxalg Standartlarina uygun olaragq, shemiyyaili aspektlsrda aks
etdirir (va ya 31 dekabr 2024-cii il tarixina «Nort Vest Konstraksn»sirkatinin maliyys vaziyyati, habela
onun maliyya naticalari va pul vasaitlarinin harsksti hagginda adalstli tasavviir yaradir).

Baki sahari, Azarbaycan Respublikas:
Azarbaycan Respublikas: Auditorlar
Palatasinin iizvii olan,

“F.N. Audit Servis” MMC-n direktoru
Fuad 9liyev




«Nort Vest Konstraksns MMC-nin 31 dekabr 2024-cj j) ficiin Maliyys vaziyyati hagqinda hesabat
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(dara Heyatinin sadri
Maliyya direktoru

Elgin Badaloy
Xalid Ajalov
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«Nort Vest Konstraksny» MMC-ti

Kapitalda dayisikliklasr hagqinda hesabat

31.12.2024-31.12.2023-cii il tarixlorina

{AZN)
[ e S Kapital ehtiyatlar, |
Odanilmis | lava | |
aksioner | kapital Digar BOtdsdUrllmamis Cami
kapital ehtiyatiar manfaat kapital
Qalig 01.01,2023 140,002 (19,352,236) 34,862,571 15,650,337
Hesabat dévriinda (2023) 32,729,058 32,729,058
Xarici emaliyyatlar Uc_;lu_n__-_ o ] : T )
yenidan hesablanmis ‘
ehtiyatlar {993) {4,253,920} (4,254,920}
Gdanilan dividendlar {-3,888 839) (-4,888,829) J
Qahg 31.12.2023 140,002“ N {1;,352,;36}- 62,702,740 43,490,506
Qalig 01.01.2024 140,002 {19,352,236) 62,702,740 43,490,5064{
Hesahat dévrinda (2024) 34,607,360 34,607,360
Xarici amaliyyatiar liciin
yenidan hesablanmg
ehtiyatiar ‘
Odanilan dividendlar T D _,| (34,027,330 :—34,027_,330} ‘
| i
| Qalig 31,12.2024 63,282,770 J 44,070,536
“Nort Vest Konstraksn"MMC-(i
Idars Heyatinin sadri Elgin Badslov
Maliyya direktory Xalid Ajalov
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«Nort Vest Konstraksn» MMC-ti

Pul vasaitlarinin harakati haqqinda hesabat
31 dekabr 2024 va 31.12.2023-cl H tarixlaring

g el

| Qeydlar 2024-ci ifds | 2023-ciiids
Smaliyyst faaliyatindan pul vasaitlari J
Amaliyyat faaliyatinden manfast (zoracy | 34,607,360 32,729,058
S — — -
Amortizasiya ayirmalan 16,222,349 15,485,479
— + —_—
Aagagidaki maddalar lUzra bas veran dayisikliklar
Cixilsin {Ustagalidebitorlarin azalmast{artmasi) 1 {-53,652,514) 24,153,920
T]stagal {Cixilsin)gelacak dévriin xarciari I 31 (—15,0_’5_?-,593} 1,288,320 |
Etagal kapital geyuluslarinda dagig-rinizamnama kapitalinda
- davisiklik) e
Cxalsin (Ustagal)sair maddi aktivierin azalmasifartmasi) {-32,092,363} 11,433,431
Ustagal {Giulsin} krediterlarin artmasi(azalmas) 43+53 {-21,650,879] {-52,272,693}
Ustagal galacak dovriin galirlarinin artmasi{azalrmasi) 83 60,858,063 29,726,881
| Cixilsin (Ustagal) sair qisamudaatli aktiviar(Eytiyatiar) (-5,921,792) 114,427,423
Digar cari Ghdaliklar ' - (-816,184)
2maliyyat feallyatindsn pul vasaitlari (-32,949,718) 160,771,156
——— L .
Maliyya xarclari{toh-talhesab saus) [
Cixilsin[Ustagal) vergi dhdeliklarindaaﬂszalislartTax;a“é-:ah_n;m; B T
vergi aktivian) _ .
Ustagal édanilmamis vergi (Vergi va sair macburl danislar 5,080,549 {-8,311,669)
lizra &hdeliklar) '
Smaliyyst faaliyatindsn yaranan pul vasaitlarinin xalis (-27,869,169) 152,459,487
harakati
investisiva'faaliyatmdan varanan pul vasaitlarinin harakati
Uzunmuddatli aktivin satisindan daxilolmalar
Kapital dayisikliklari Ozra digar amaliyyatlar {-34,027,330) (-4,888,880)
Cialsin tikilmakda olan torpaq, tikili va avadanliglarin azalmas)
Uzunmuddetli aktivin 2lda olunmass ils bagl pul vasaitlzrinin (-32,294,239) {-19,759,282)
xaric clmasi{¢ ciimlacan geyri-maddi aktiviar) ) -
investisiya faaliyatindan varanan pul vasaitlarinin xalis | {-66,321,569) (-24,648,171) |
hergkati - I |
Maliyslesdirma dzra foalivatdan pul vasaitlarinin
harakati{istirak gayi metodu ils ucota al investisiyal
ar illstirak payr metodu (¢ mmlslnv isiya ir} il . .
Borc seklinde alinrmug mablagiardan varanan pul vasaitlarinin 12,501,144 | (-156,014,090) ‘
daxilclmalar
Cixilsin material saklinda alinmig bore mablaglari
Berc saklinds alinmig mablaglerin geri alinmasina gira pul 80,721,788 5,893,858
| vasaitlarinin haraksti
Maliyalasdirma faaliyatindan pul vasaitlarinin xalis harakati 103,222,932 | (-150,120,232)
Pul vasaitlarinin va onlarin ekvivaientlarinin 9,032,194 {-22,308,916}
Pul vasaitlarinin va onlarin ekvivalentlarinin ilin awvvalina 6,290,833 28,599,749
Pul vasaitiarinin va anlarin ekvivalentlarinin ilin s%na/} | 15,323,027 6,290,833
“Nort Vest Konstraksn”MMC-ti
Idara Heyatinin sadri Elgin Badslov
Maliyva direktoru R Xalid Ajalov
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MALIYYS HESABATLARININ HAZIRLANMASI V8 TaSDIQ EDILMS| U1ZRO
ROHBORLIYIN MBSULIVYSTININ BOYANI o
31 DEKABR 2024-CU [L TARIXINDS BASA CATMIS IL UZRD

Mistaqil auditor hesabatinda garh edilon miistaqil auditorun masuliyystina uygun oxunmali
olan bu hesabat, *Nort Vest Konstraksn™ MMC-nin ("Camiyvat") maliyys hesabatlari ilo bagl
rahbarliyin - mivafiq masuliyyatini miistagil  auditorun masuliyyatindan  farglandirmak
magsadila hazirlanmisdir.

Rahberlik Camiyyatin 31 dekabr 2024-cii il tarixina maliyys vaziyyatini, smoaliyyatlarinin
naticalorinl va hamin tarixds baga ¢atmg il Uzro pul vasaitlarinin harakstini vo kapitalda
doyisikliklor hesabatim diizgiin aks etdiran vo Milli Maliyys Hesabatlan  Standartlarina
("MMHS") miivafiq qaydada 2ks etdiran maliyys hesabatlarinin hazirlanmasina géra masuliyyat
dasiyir.

Maliyys hesabatlaninin hazirlanmasit zamani rahbarlik asagidekilar tizra masuliyyst dasiyir:

*  Uygun mithasibat prinsiplarinin segilmasi va miitamadi olaraq tatbiq edilmasi;
«  Mantiqlt va maqsadauygun taxminlarin va gararlann gabul adilmasi:

*  MMHS-a uygunlugun bayan edilmasi va agar bu standartlardan shamiyyatli kanarlasmalar
varsg, bu hallanin maliyys hesabatlarinda agiqlanmasi va izah edilmasi; va

*  Ogar yaxin galacakda Camiyyat isini normal sartlor altinda davam etdiracaksa, hesabat
tarixina maliyya hesabatlarinin daimililik prinsipi asasinda hazirlanmas.

Rahbarlik hamginin asagidaki masalalar {izrs masuliyyat dasiyir:

+  Comiyyst daxilinda samarali va keyfiyyatli daxili nazarat sisteminin islanib hazirlanmas,
qurulmasi va méhkamlandirilmasi;

«  Camiyyatin maliyys hesabatlarinm MMHS-a uygun olaraq diizgiin hazirlanmasi va
Camiyyatin maliyya voziyyatini istaniloan zaman diizgtin aks etdiran mihasibat sisteminin
taskil edilmasi;

*  Miihasibat sisteminin  ganunvericilik  va  Azarbaycan Respublikasiun  mithasibat
standartlarina uygun olarag taskil edilmasi:

*  Mimkiin imkanlardan istifads edarak Camiyyatin aktivlsrinin mithafize edilmasinin taskil
olunmasi; va

Saxtakarhq. yanhshq va digar ganuna uygunsuzlug hallarimn miisyyan edilmasi va garsisinin

alinmasi.
Idara Heyatinin sadri Maliyya direktoru
El¢in Badslov Xalid Ajalov
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Rahbarliyin Malumatlan

“F.N. Audit Servis” MMUC-n direkioru
F.9liyeva
27 may 2025-ci il

Bu moakwub maliyye malumatlanindan ibarat maliyys hesabatlarinin, “Nort Vest Konstraksn™
Mbahdud Masuliyysili Comiyystinin 31 dekabr 2024-cii il tarixina Maliyys Hesabatlarinim
Beynolxalg Standartlarina uygun olaraq logdim edilan balans hesabati va homin tarixds
tamamlanan il {izra manfast va zarar hesabati, kapitalda dayisikliklar hesabatt va pul vasaitlarinin
harakati hesabatindan, eloca do asas ugot prinsiplorinin xiilasssindon va digar izahedici
qeydlardan ibarat clan maliyys hesabatlan barada. hogigi va adalstli roy tomin edilmasi
magsadils *Nort Vest Konstraksn™ Mahdud Moasuliyyatli Camiyystinin{bundan sonra Sirkat
adlandinlacaq) 31 dekabr 2024-cii il tarixina apardiginiz maliyys hesabatlaninin auditi ilo
alagadar tagdim edilir.

Bununla, biz Maliyys Hesabatlarmin Beynolxalg Standartlarina mivafiq olarag maliyys
hesabatlarinin diizglin taqdim edilmasi fizra masuliyyatimizi tasdig edirik.

Eyni zamanda, biz asagida verilen maslumatlara $irkat ila bagh malumatlarin daxil edildiyini
tasdiq edirik.

v Rahbarlik va ya Sirkatin daxili nozaratinds ahamiyyatli rola malik amakdaglann aidiyyati
oldugu va ya maliyys hesabatlanna shamiyyath tasir gdstora bilan ganunsuzluglar bas
vermamisdir.

. Biitlin mithasibat kitablarini va alagadar senadliari Siza tagdim edirik.
. Maliyys hesabatlarinda sashvlar, o ciimladan shamiyyatli sahvlar yoxdur,
. Sirkat yerine yetirmama hallarinda maliyya hesabatlarina ahomiyyatli daracada tasir

ghstara  bilecak miiqavilanin biitin  aspektlarini  yerina  yetirmisdir. Taloblarin  yerina
yetirilmamasi hallarinda maliyya hesabatlarina shamivyalli tasir géstara bilacak tsnzimiavici
organlarin talablarinin yerina yetirilmamoasi hallarina yol verilmamisdir.

. Maliyys hesabatlarinda 2ks olunan aktivlorin va passivlarin tesnifati va ya dayarini
shamiyyalli deracada dayisa bilan planlarimiz va ya nivyatimiz yoxdur,

. Har hansi inventarin haddan artiq istifadasi va ya kdhnalmasina sabab olan digar plan va
ya niyyatimiz yoxdur va heg bir inventar xalis real dayarindan artiq mablagda gdstarilmir.

. Sirkatin bilttin aktivlera hiiququ vardir va Sirkat aktivlari tzarinda habs goyma va va
girov hiiququ yoxdur,

. Hom potensial, ham da fakiiki olmagla biitin 6hdaliklar miivafig qaydada geyda
alinmigdir.

. Maliyya hesabatlarinda dévriin sonunadak diizaliglarin apariimasim talob edan heg bir
sonraki hadisa bas vermamisdir.

. Mulkii iddia tizro heg bir iddia gabul edilmamisdir va ya goabul edilmasi ehtimal edilmir.
. Nagd pul va ya investisiya hesablarimizdan heg birinds rasmi va ya geyri-rasmi tazminat

{izra saziglor yoxdur.

MMC-ti tarafindoan:
idars Heyatinin sadri Elgin Badalov

Xalid Ajalov

Maliyya direktoru

. Slava |l
MOKTUB-OHDALIK
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27 may 2023-¢i il

“Nort Vest Konstraksn™
Mahdud Masalivyatli Camiyvati
Idara ey atinmn sadri

canab hgin Badalova

Audit aparilmasmin sertlari
Hérmath conab!

Sigin "Nort Vest Konstrakgn™ Mabdud  Maseliyyati Camiyystinin mithasibat (maliva s} hesabatlarmm auditinin
apariimas1 hagqinda taklifinizi gabul edarak bu mohiub-ghdalikla tasdig edirik. Audic standartlaning va digar higuyi-
normatiy aktlara asasan 01.01.2024-31,12.2024-cil il mahasibat balansi. maliyy s naticolaring dair hesabat. balansa alavalar.
mithasibat ugotu registrlori va ayri-ayrt ilkin sanadlar yoxlanacagdir.

Bizim tarafinmizdan audit Azarbavean Respublikasinm ganunvericilik aktlanna (mihasibat hesabatiarinin tartib
edilmasi qaydasm va auditorun taaliyyatini tanzimlay an ganunvericilik va normatiy aktlarina) asasan apariacagdin,

Auditin magsadi 2024-cit il iizra “Nort West Konstraksn™ Mahdud Masuliyyatli Camivy atinin miihasibat (malivy 2
hesabatlarinm diriistdiy G haggmda anditecun fkeind ifada cdan roy vermakdan ibarstdir,

Audit camani hamginin tasaeriifat subyekuinin audiv apartlacag tilial. nimay sndalik va wrams miossisalarinin faliyyati
voxlamitacaqdir. Bix 8% naticalarimizi asaslandermag Ggln sizin taskilalin iscilarinin kmoyving Gmid edarak. daxili nazaratin
vaziyyatinin, ugot maluenatbannin yetorliyinin va dirdstiyGoin voxlamlmasmm bir sira proseduralarindan va testlarindan istifada
edacayik.

Auditin testlarinin segilma va digar dz0navsus sisusivyatlarini, auditta shats olunacag sanadlarin hamginin béyik
olmasimi nazary alarag. asr-gyn qexri-miaysanlik va sabnlarin askar edilmamasi riski méveuddur. Bir har sevi cdacay ik ki,
hamin riski minimuma endirmak mimkin olsun, lakin naticanin tam dagilising (suditls gabul edilmiy dmumi qaydaya asasan}
zomanal vera bilmarik. Siz mithasibal ugotu vo hesabutlannm gasdan wheit edilnasi ktlarimn aykar edilmasi haggimda bizim
yazili hesabatimizla malumatlandhnlacaysiniz.

Biz auditin apacimasing dair milgavilanin sartlaring va «Auditor ~idmoati haggqindan Azarbaycan Respublikasinim
Qanununa zsasan gastordiyimiz xidmatlara gora masuliyy sl dagivacagly. Biz sizin taskilatin kommersiva sirting riayal
edilmasi Gzra $hdaliyi 6z lizarimiza pitiirik.

Ugot siyasatinin segilmasing va tathig edilmosing. daxili nazarat va milhasibal sazilaninn uvfunlugunun tomin
olunmasing, ilkin uget malumatlarnmin ditzgin aks erdirilmamasi da daxil edilmakla. miithasibat hesabatlarnnin tartib
edilmasina géra "Nort Vest Konstraksn™ Mahdud Masuliyystli Camivyatinin icra orgammn masulivyating sigin nozorinizo
catdinng, Biz sizin “Nort ¥est Konstraksn™ Maohdud Mosubivystli Camiysatinin rahbarliyindan xahiy edirik ki. audit fictn
taqdim edilan malumatlarin tam va ditriist olmasin casmi tosdig edasiniez.

Sizin isgilarke harterafli amakdaghga Gmidvarg kic auditin wne apanlmas) dgiin sareri olan midhasibat ssnadlori va
digar malumatlar bizim sarancamimiza tagdin olunacagdi

Umid edirik ki, sizin mibasibat hesabatlanman dicisdong hagginda bizim fikeimizi dayismak magsadila har hans
bir formada bizim smakdaglara heg bir tasyig ghstanimas seakdin, Qahul edilmis audit normalanna asasan hamin sartin
pozulmas: auditin aparlmasina dair migavilanin vasundao avesl daxanderlmas: Ggin asasdir

Gdéstorilon xidmatlarin ¢ayari F.alivey (aratindan 1vbig edilan saat staskasing asasan auditio ypanlmas Gelin lolab
olunan middatdan asili olarag mbay yan edilir,

Ayri-ayraslarin dayari auditorlanin talob olunan ixtisas <avivyasing va iy [aeriibosina. masulivyat daracasing
miivafig olaraq dayigo bilor. Hesablasmanin hayata kegivilmasi gaydusi va maddat auditin apariimasina dair migavils ila
miiayyan, Qdd;c;ktiw. 2%

,&ﬁﬂlﬁ.iﬂﬁﬁir ‘*35?‘ Wi olugan muhasiat besabutlarimin diristliy nin auditing raziig haggida makiub-ghdaliyin
; % ;
A

itad va laklilarmizi bizo géndarasiniz. Auditor tagkilatimn rahbart (audiion

F.Ealney 27.05.2023

rach, adipatasinin ad, vozifasi) {laris)
b - h}uhahhat h;bdbq.tlarmln diiridstiiy tinitn auditor voxlamasinin soartlari ila raziyam

ll"::sqrrut'

L Lt T3adalon 27052025
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25 MAY 2025-ClIL TARIXLI M-37030 SAYLI
MUQAVILOYD OSASON APARIIMIS AUDITIN
NOTICOIL.ORING DAIR AUDITORUN YEKUN
SONODLORININ TOHVIL-QaBUL
AKTI

Baki gahari 05 avqust 2025-¢1 1

Biz, asagida imza edenlar, leragt - «F.N.Audit Servis» MMC-nin direktoru Fuad Eyyub
oglu Sliyev va Sifarisei — «Nort Vest Konstraksn» MMC-nin [dars Heyatinin Sadri -canab Elgin
Tofiq oglu Badslov, bu akti ona gra tartib edirik ki, icracy torafindan 25 may 2025-ci il tarixli
M-3703C sayl miigavilanin gartlarina uygun olarag audit aparimisdir.

Audit 25 may 2025-c¢i il tarixda baglayib, 05 avqust 2025-¢i il tarixds basa catmigdir.
Audit xidmati fizra nazarda tutulan isin hacmi leract tarafindan tam yerina yetirilmigdir. Sifariggi
goriilan isin keyfiyyatina etiraz etmir. Imzalanmus hazirki tahvil-qabul aku, leragi ile Sifarisgi
arasinda yekun hesablasmalarin aparilmasi tigtin tam asas verir.

Auditin naticalarina gdra Sifaris¢iys auditorun agagidaki is va yekun sonadlor tahvil
veriimisdir:

1. Audit yoxlamasinm naticalari tizre 2024-cii hesabat ilinin naticalarina géra tartib edilmis
maliyys hesabatlarina garhlar va qeydlar

2. Audit yoxlamasinin naticalari hagqqinda auditorun rayi.

Tahvil verdi Tahvil aldi
Ierag Sifarisgi

MMC-in direktoru
e T
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AUDITOR XiDMOTI GOSTORILMOSI BARIDI
ON THE AUDIT SERVICE

Baki sahari "23" may 2025-ci it
Bundan sevva “foragy” adlandirdacag Azarbavean Respubiifast duditorfar Palates: tarafindan verilmiy 25 vanvar 2023-cii if
tarixti fQeyelivyal AT I34A6L) fcazaya asasan fpativat géstaran " F.N. Audit Servis ™ MMC-nin direktory Fuad Fyvvub ogiu
SHivev bir tarafdan va bundan sorra “Sifuriscei adiondiritacag “Novt Vest Konstrakgn ™ MAC-nint Jdara Hevatinin Sadri-canab
Elpin Tofig ogly Badalov ikinci taraftfan auditer xidmati gestarilmasi barada asagudaks migavitani baglodilar:

I Miqavilanin maanang va taraflavin cavabdehiivi
L Sifariyed tupsirw, forags e agagdobe auditor vidmarlorinin gosiarimasing ;. dhdasina gaiirie
2024-c3i if 31 dlekabr tariving taviib edifmis malive s hesabadarini ahdin

1.2, Gastaritmiy auditor xidmattorinin nalicasini “levag™:
Audizgr rovi, audit hesabad va iglorin xidmarlarin tatvil-gabud whit ila rasmilasedivi
1.3 Sifarigpi gdstarilmis audmor xidmariarinig miigabilinda b mbgaviloga nezarda tundmng mablagi ddaviyr.

1L Taraffarin hidguo va vazifalari

2.0 feracinn hiigug va vazifalore

baglonnng miigavilanin sarima uvgnn olarag. ghstartlacal yidmaein forma va metodfvrnn sarbast niiavvan efmalk.
- stfarigcinin raltbariivindan va iseilarindan vazil izahar atmag.
- xidmatin gostarilmasi ila slagadar miigavilas asasinda basqa auditorlary (ekspert va ya miiiaxassislari) calb etmak
- gdstarilacal xidmatin mazmumn (sart) ila alagadar olarag lozwmi sanadiarin tagdim ediimamasi hallarmde xidmat

gdstarifmasindsn imting etmak,

- auditin aparimasinde gqanwivericiiivin 1alablaring riavat etmak:

- auditin apartmast zaman agkar edilmiy it pocwminbar, gaismachiglor va nédgsantar barads sifariseinin vahbariiving
ma{umal vermak;

- xidmai gosiarilmasi ila slagadar stda edilan malumatiar (mahkama orgaalarian talab erdivi hatlor istisna olmagia) maxfi
Serxlermeg;

- afvmnes va va fartib edilonis sanadiavin gqortand saclamimasnn tamia etmoak

2.2 Sifavisginin luigug va vazifalari:

- xidmat géistarilmass il baglt cweditornn gevvi-ganuni frarakatlari vo mervdona givan omiek xarokier{i miibahisatzela
alagadar Auditoriar Palatasima va mahkamara niiracial ¢loak.

- postariian xidmatlarls bagh qentnericitiin walallari tavaflaem Tgrig va vasifedari, habela anditorun rasmifasdiilnis
oldugn sanadlarda aks edilmiy irad va nativalar ioiin asas ofon normeariv akilor borasinds steatle malumar almag!

- xidmat gdstarilarkan ashar ofunmug pozuntiular va nigsaiar hagqurde madmor almoy.

- xidmat géstaritarkan quditara tagdim ofunmuy senad va matwmatiornn goranmasin va maxfi saxlanmasea 12{2b etmak:

- milgavifods nazarda tinlon xidmoatin ghstarilinasi Gein carurl ofon Biinin sanadiari, registrlari va hesabatlar: auditora
vaxinda vermak:

- auditorun sorgusuna dair vasde va gifichi izehatler vermak

HE Isiarin dapari va hesablagma qaydalor:
3.1 Yaraflarin razthgina asasan, bu migovilads nazarda twindan auditor yidmatinin doyart ayagidaky mablagds milayyan
edildi: -

- gostarifan xidmatin davari TI006 00 fvetmiy bey min)_manol
- auditorun ezamiyva xarclart
Cami delanilimalidiv: Z30MY A0 fvetmis bes min) manal

3.2, Sifarisei miigavifada nazarde mifwlan mablegi asaddake yayvdada ddamatidir,
Auditer hesabar va islarfixidmatiarin tafcH-gabud akin talivil veriddikda va e sifolii rozdossma (s dnecadan avans
satdinda ddmailiy

3.3 Sifariser torafindan asassis olavag magavils va vaved mmgoavidaner sardorl pocwlorsa, ddanilouy mablag gers
gaviardnng.

3.4 Sifarigel gostarilen yidmatin vaxtinda ddanitmraniy dovarmmin gecikdirilmis har giinié igiin (1% hacminda penya ddavir,

IV, fstarin talrvili va gabutu govdase
4.1 Mugavila dzra isiar baga catdwildgdon sonra qanvericilids miavvan edilimiy gavdada vasmilagdivitmis sanadiarin
Sifarizeiva tagdim edifmasi tahvil-gabul @bt vasitast ila havarg kegirifir,
4.2, Tahvil-gabul akrms alan Siiariyer am goxe T miiddoatinds voxloma ahee ifo taons ofmalt va hey biv etivazy olmeazsa.
bu barada har ki tarafin imzase ila wki tariih editiv va arada bogo votdiedacay liharin sivedusy va feva maiddatt gostoriiir
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4.2 Tahvil-gabul akim atan Sifarigei an ¢oxu Hi giin miiddaiinda yoxfama akte iz tamg olmali va ke bir etirazi olmazsa,
bu barada har iki torafin tmzast il ake tavtib edilir va oruda basa catdrdacag iglovin sivatise va fera muddati gosianir

4.3 Sifarigcinin asastandinimiy etivaze ofarso, bu bavads har ki cwvafin rmcase s akt fartfh edifie va oreda baga
catdirtlacag istarin sivehse va wora smiddaty gdsiarilis,

¢4 Basa gaiduifacog wla vantedan avvsl verrma vetivtborsas, Sifarigei onn vaxtindan avval gabul edir va davarin
ruzilagdirdmg gromatls odsvie

V. Taraflarin masuliyyati va dhdatiyi

3.0 Sifariyei fevagiva xidmal gostardutase e padim ordivi huiin sanadlavin. o cumiadan yazdr va sifali izahattaror
diizgtinlinviing masulivvar dagier,

5.2 Sifariser va feragr ohdalivi tam v va givmar 1ering seiicmadibdy ginvada ofan gonvericitivs va baglanniy
miiqavifanin yartlsring gdrs maswivyan dayn

5.3 deragt tarafindsn xidmar vovtinda gosiarilmacss, baglonmiy saigevilanin sortforina goro. lerage gecikdivilan har giln
digiin xidmat hagqinn O % hacminda cavims odavir

5.4 Bu migavifanin 3.3 bandinds giostariian sartlar potularag vevina veticilmis 1y Sifarvigei torafindan vaxunda gabul
editmacsa, gecikdivilan har giin Goitn Sifariscl vidmar haggonn (015 haconnds earima ddayir

Vi Maxfilis

6.1 Taraffar baglanmiy migavilanin moveudiugu, mazmuny va mugavilanin baglanmas: ngiw Zarurt olan sowadiari maxfi
saxlamagla, taraf-atigubitin rasmr rasth$y olimodarn newned tarafa keg b malumat vermir

leract askar edilan fukt va malumadardan Sifariscinin vzt randige ofmadan har karse bir magsed wgiin istifads eds
hilmaz.

6.2. feragy omn tagsivi dzindan olmayan sabablara gors yawdmyg malumadora gora va diwimi xarakierll malumartarm
yawfmast igin masulivat dayim.

Vil Miibahisalarin halli
7 A Baglanms migavila sarilari uzea taraflar araseidu har homse biv mihahiss va va fikir ol damgiglar vositasi (fa hall
edfimarss, grvvada olan gavnnerciin g urgua hall e

VI Migavifanin vaxnadan avval davandirdmas:

8.1, Taraflardan har hanse hire asagida gostaritan sabaliar (larsi, rasan mahiuh vasicasile mugavilanie wrasia deiyandira
bilar:

a) ddama qabilivyati olmazsa, imbansiz. lagv editma va ya yemdan tagkid etma Lollarinda:

b igggizar faoliyvatin dayanmas: va va ona maneacdin rablitkas) oldugda.

8.2, Toraflardan biri miigavita sartlarini pozarsa Va buraxifey aogsondur tincl lavafin tafabi ila 3 gun arcinds aradon
galdira bilmazsa, ikinel tavaf vasmi makiwbia suigovidamn wresing davandia bifar.

83 Ogar baglanmis migavita 8.1 va 8 2-ci bandlara asasen poswlarsa, gosiordwg faktd xidmatin daveri Sifarisci
tarafindan verina yetivitniy igin hacming doiv tartib edilong akto asason adanilir.

IX. Fors-major saraiff
0.4, Fors-major yaraitinds miiqavila izra gotiirilan ohdaliyin vering yetirilmasi qeyre-mumbiin ofa bifar
9.2 Fors-major yaraitinin moveud ofmas) ia alagadar taraflordan biri chstremal soralidadivsa ve migovila Ohdal{yin
vastinda verins yetira bilmirsa, fors-major saraiti gquriarancdak ohdalivin vering velivilmasindan o hoida azod edilic &, ikinci
tarafy darhal fors-major saraitinin mévewdiugunea dair vasmi matul giindarmiy ofsin,

X. Digar yartiar
I E deragn mtigavifa dhdalivin verina verrmak magsadt 1fa lazim alan andivorfary calh ediv.
10,2 Muigavitada verina vetivtlan iyt datars valne Bn mugavila wetin obmugla, galacabda baglantacay eyn adle sviqavilae
samil edifimir va ragabat dictin (stifoda edila hifinaz

Xi. Miiqavitanin faoliyyat adiddati va taraflarin hiigogi G

Fi L Migavifanin faalivat muddatt

bagtened 2503 2023-¢i ilda

qurtank  (309.2025-cf flda

.2 Taraflarin hiigugi duvan va bank rekviciglari:

fcrnct: Baki gohori, Hasanoghy 4 267 VOEN-1AO0X 921 ABB Nasom fitial,

B R AZ9IIBAZ 06 91497 O9RIIT: Kod SU5614: VOEN: ORI 881,
Mucxbir hesab AZOINABZOTISNPOONNNIIZY L4 ST Bk 1A A47-2X0
Sifarisgi: 153, Nefigilar pr.Port Baky Towers, 7 floor Boku. Azerbaijon: VOFN 1001297281

"PASH Bank " ASC kod-505 1341 Mixhir hesab AZ82NABZN 350 HONGKNIT 1 944
FOENIZINTE772] monar hesahi A768PAHAINGAZN HCDI 00064865, SWIFY Bikc PAHAAZL?

Bu miigavila 2 niisxadan ibaral unzalaneugdir

i}

Servis ]
T O™T b i
i, 3¢
Andit
Servee




«F.N. AUDIT SERVIS » MMC

X1dmat géstaran:

Bank rekvizitlari:

Bankin rekvizitlari:
Azorbaycan  Bevnalxalg | Miixbir/hesab:

Bankinin Nasimi filial AZOINABZO1350100000000002944.
Hesablagma Kod: 805614

hesabi:NeAZ93IBAZ 400600194497 10980207, VOEN: 9900001881

VOEN: 1600201921 SWIFT BRik : [BAZAZ-2X

Odayan:

HESAB — FAXTURA Ne 37030/25
(5 avqust 2025-ci il

Adi:

«Nort Vest Konstraksn» MMC.

IJ nvan:

153. Nefigilar pr.Port Baku Towers. 7" tloor Baku, Azerbaijan.

Bank rekvizitlart:

"PASA Bank™ ASC: kod-505141;
Miixbirhesab; AZ82ZNABZ0135010000000007 1944,
manat hesabi: AZ68PAHA40060AZNHC0O190064865; SWIFT

Bik:PAHAAZ22

{AZN)
Ne Migdan Mablag
1. | 25 may 2025-ci il tarixli M-37030 sayh mugavilaya | ] 75000,00

asasan audit xidmatlorina gbra.

Mablag:

75000,00

Mablag: 75000.0 (yetmis bes mi anat.

Direktor:

4//(41 F. Oliyev
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